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Tue monetary affairs of the Union were actually in an exceptional 
sound state; the exportation of American produce had been large, while 
the imports had greatly decreased, owing principally to the general cur- 
tailment of wasteful expenditures which the good sense of the people had 
led them to adopt, when the civil war first broke out, If the circulating 
medium of the country had been sound, the expenses of the war could 
. have been met easily by a popular government disposing of the great 
resources of the commonwealth; the floating capital was very large, and 
popular loans to any necessary amount could have been effected promptly 
without difficulty, if a stirring and solemn appeal to the patriotic feelings 
of the people at large had been properly made by the constituted author- 
ity entrusted by the people, in their sovereign capacity, with the respon- 
sible duty of managing national affairs. 

The fallacy of the State rights doctrine, on the assumption whereof 
the State legislatures have, unconstitutionally, assumed, virtually, to flood 
the country with a mongrel circulating medium, issued as money, by an un- 
limited multitude of State banks, has been already exposed herein as 
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“the weak point” of “financial administration” in the United States, 
which Professor Gotpwin Smita applied to “American Finance,” and 
has commented upon without, seemingly, knowing the cause thereof. 
The heterogeneous moneyed currency of the myriad of State banks 
above-mentioned, expands and contracts, without being subjected to the 
control of a common regulator, and, whenever the demand for a few mil- 
lions of dollars of specie takes place, a revulsion occurs at once, operating 
with such a rebound all over the country that it convulses the commercial 
and mercantile transactions of the whole Union. The public at large, as 
well as the bill-holder of these chartered State bank monopolies, ought 
to be protected by the national government, whose constitutional duty it 
is to “regulate the value of money ;” but the remissness of Congress to 
do so has exposed, periodically, the people of the whole Union to loss, 
wide-extended ruin and bankruptcy. It is admitted, that State banks, 
having adequate capital, may be managed to be very useful to the mer- 
cantile community, and give a healthy tone to credit, by loaning money, 
discounting promissory notes, receiving deposits, &c.; but they ought 
not to be allowed to issue the moneyed circulating medium of the Union. 
The regulation of the value of money and its issues are, under the Con- 
stitution, and all over the world, the prerogatives of sovereign authority ; 
and the fallacious doctrine that the separate States are sovereign powers, 
is, actually, “the root of the mischief” which Professor Gotpwin Suirn 
attributes erroneously to the legal tender act. The logical inference 
which may-be drawn from the preceding exposition of the pernicious 
effects resulting from the fallacy of the State rights doctrine, will, of 
course, have a bearing on the subject of “ American finances.” 

Before proceeding to draw out distinctly the logical inferences above 
alluded to, it will be well to indicate and point out other fallacies which 
have a direct bearing on the subject of American financial matters. 

It has been a prevalent fallacy, until lately, among Americans, pretend- 
ing to be well informed, that there is not in the country a sufficiency of 
floating and available capital to be obtained from home resources in case 
of a sudden increase of public expenditures, so that in such an emergency 
capital must be obtained from abroad, that is, from England, Holland 
and Germany. This fallacy originated another, which has been disseminated 
by an influential class of the community who have a selfish interest to sus- 
tain. That “ other fallacy” consists in pretending that whenever the na- 
tional government wants to borrow money to control properly the finances 
of the Union, that it must apply to State banks, capitalists and stock jobbers. 
It was the general prevalence of this fallacy that brought about the 
arrangement entered into in the summer of 1861, between the Secretary 
of the Treasury and certain bankers from New-York, Philadelphia and 
Boston, who combined together, as already stated, page 907 of this article, 
under the designation of the “associated banks,” &c., to draw out, as 
they pretended, the capital of the country and Juan it to the government. 
This arrangement fell through, as already stated, in the month of Decem- 
ber following, for want of harmonious and concerted action between the 
managers of the “associated banks” and the Treasury Department. It 
was not in the nature of things that harmony should continue any length 
of time between mere corporate bank officers and the financial responsi- 
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ble director of the national treasury. The feelings of many stockhold- 
ers of the “associated banks” were, it is true, in favor of sustaining 
the government according to the views that might be adopted by the 
responsible financial head of the national treasury ; but it was the officials 
and managers of these banks that directed the mode how the govern- 
ment was to be supported. Some of these officials, at the very start of 
the arrangement above alluded to, wanted to prevent the Secretary of 
the Treasury from circulating a few millions of demand notes which had 
been expressly authorized to be issued by a recent act of Congress, to 
facilitate prompt payments by the national treasury; said State bank 
officials wanted to dictate to the financial officer of the nation their own 
views on the fiscal policy of the national treasury, and finally, they suc- 
ceeded in controlling the majority of the “ associated banks,” and man- 
aged and brought about, as stated above, a suspension of specie pay- 
ments. It was this event, as will be further shown, that has exposed, 
distinctly, the utter fallacy of the pretension that the credit of corporate 
State banks with the nation is better than ¢hat of the national govern- 
ment itself. 

Before proceeding to state further particulars exposing the “ fallacy” 
that the government, in order to succeed in borrowing money from the 
nation, must apply to the incorporated State banks, on account of their 
having assumed that they are the legitimate trustees of the people’s 
money, it will be well, considering the additional light it will throw on 
the subject, to give some explanatory details of the contention which took 
place between some of the State banks’ managers and the Secretary of 
the Treasury, resulting, as already stated, in the general suspension of 
specie payments by the State banks. 

The Hon. S. P. Cuase, who was Secretary of the Treasury in 1861, is 
eminent among the few American statesmen, now existing, who under- 
stands the Constitution as it was understood by Georaz WasuineTon 
and the other framers thereof. There was not, then, any misunderstand- 
ing as to its bearing. Clause 18, of section 8, Art. 1, was considered its 
controlling clause; it is transcribed herein, page 905; said clause, it will 
be seen by referring thereto, determines, with precision, the nature of the 
principle it is based upon; this principle is, that the powers granted 
to Congress in section 8 and other provisions of the Constitution, are 
limited, it is true, by their specialty ; at the same time, however, that 
each of those powers includes the general delegated power—* to make all 
laws which shall be necessary and proper for carrying into execution” 
each delegated special power. The expression “ proper” implies obviously, 
that Congress is to be the judge of the propriety of the means to be 
enacted, to carry out each delegated power. The obvious bearing of the 
above “controlling” clause was the subject of a formal decision of the 
Supreme Court of the United States, which, in substance, as indicated 
above, was, that of necessity Congress is the judge of the propriety of 
the means to be used to carry into execution all the powers granted to 
the general government under the Constitution. It was well understood, 
by the framers thereof, that it was not intended to provide for all the 
requirements and emergencies that might arise under the national powers 
granted to Congress; the power to pass a “national bankrupt law;” 
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“to coin money and regulate the value thereof,” implying, and, of course, 
including, necessarily, the power to issue paper money whenever the 
“ general welfare” and the “ regulations of commerce between the States” 
might require it; the mode for providing “the punishment for treason,” 
&c., &c.; all these important national powers, and the propriety of the 
means for carrying them into execution, were clearly entrusted to the 
discretion, judgment and action of Congress by the above-transcribed 
“controlling” clause; said clause characterizes the form of government 
established by the Constitution of the United States as being a conso- 
lidated UNITY FORM OF GOVERNMENT. 

It was so considered by Patrick Herry and all the adherents of State 
rights’ sovereignty, who vainly opposed the final adoption of the “con- 
trolling ” clause 18 aforesaid. The clearly implied powers of said clause 
wisely enables Congress to provide for all emergencies as they may arise, 
to secure the general welfare, insure domestic tranquillity, put down fac- 
tion, quell insurrection, and firmly maintain the integrity of the Union 
against sectional violence and foreign aggression. It is evident that the 
Union would have proved a mere rope of sand, if the clearly implied 

owers contained in clause 18 had not been delegated to Congress, 

his “unity form of government” was clearly explained and defined by 
Grorce WasuinerTon, in his inaugural address to Congress, April 30th, 
1789. Under such form of government, it is obvious, that the moneyed 
circulating medium of the Union should be uniform, and regulated by 
national authority. This was, it seems, the conviction of Mr. Cnass, who 
had openly declared his opposition to the disorganizing doctrine of State 
rights, based on State sovereignty, being particularly adverse to the 
assumption of -the powers exercised by State legislatures of chartering 
banks, with the privilege of issuing paper “ promises to pay” to circulate 
as money. Secretary Cuasx, in his annual report, December, 1861, did 
not seem disposed to act under the tutelage of discordant bank officials, 
and recommended to Congress the adoption of a national currency, 
according to the State stock security system that was working so well in 
the State of New-York. This system being applied to national finances, 
would be a bond of unity between the States, by creating a uniform cir- 
culating medium all over the country, under the immediate supervision, 
as it ought to be, of the fiscal officer of the national government. ‘The 
“associated banks,” on their side, did not approve the Secretary’s plan 
for a national currency. Such a plan, based on the principle of full and 
ample security to the billholder, by means of special annual taxation, was 
obviously the necessity of the times, in order to bind together the moneyed 
interests of the several States by a uniform national circulating medium ; 
but it is not in the nature of State corporations to favor any measure 
merely beneficial to national interests, in case it interferes with what 
they conceive their vested rights. A majority of the “associated banks,” 
namely, those of Boston and Philadelphia, had, under State authority, 
the privilege of issuing their own paper, and circulating it as money. A 
national currency did not suit the selfish views of a majority of their 
managers. The consequence was, that the general welfare was sacrificed to 
sectional and corporate interests; and the delegates of these managers, 
who had been invited by the Secretary of the Treasury to suggest their 
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views to regulate the national finances, did not agree, even between them- 
selves, to propose any concerted action of a national character; they 
merely seemed to favor the revival of the old pet bank system, in order 
that they might thereby receive the deposits of the public funds, The 
fact is, that the “associated banks,” a8 such, had no common bond, no 
unity of purpose ; they merely kept a sharp look-out for what they con- 
sidered profitable to their respective institutions; hence the original pa- 
triotic resolves of their principal stockholders became nugatory. 

The consequence of this divergence of views and purposes between the 
Secretary of the Treasury and the delegates of the “ associated banks,” as 
above indicated, soon brought about a great change in the monetary affairs 
of the Union. Some of the bank managers were quite active in discredit- 
ing the demand notes issued by the Treasury Department. One of them 
published a pamphlet, under the form of a letter, dated September 12th, 
1861, addressed by “A Bank Officer” to Hon. S. P. Cuaseg, Secretary of 
the Treasury, wherein the issue of the “demand notes” is denounced as 
a breach of the conditions that some of the “ associated banks” intended 
to have imposed on the Secretary. The writer flourishes off, lengthily, 
with ten reasons against the issue of government demand notes, These 
“ten reasons,” consisting of a long string of truisms, mixed up with shal- 
low assertions, were entirely out of place, as not applicable to the case ; 
they seemed to be intended for nothing else than a lecture to Mr. Cuasez, 
in order to teach him the rudiments of finance. The writer thereof in- 
formed the public that the State banks had associated to form a confed- 
eration of banks, in order, as aforesaid “Bank Officer” states, “to sup- 
ply the means to carry on the war successfully through without financial 
embarrassments.” It became apparent, from this bold assumption, that 
the unity form of government secured to the people by the Constitution, 
ratified, as provided for in that instrument, by the people of nine States, 
on the 26th of June, 1788, was going to be assailed at the same time by 
two confederacies ; that is, a confederacy of rebellious States bent on break- 
ing down the Union, and a confederation of Slate banks, which made 
known its intention to direct the finances of the nation ; the action of both 
the “confederacy” and the “confederation,” being based on the same 
fallacious doctrine, viz., that of State rights, based on State sovEREIGNTY. 
This doctrine is altogether antagonistic, and even inimical, to the Union, 
as it is clearly violative of the formal behests of the Constitution, which 
provides expressly, on the one hand, that “ no State shall enter into any 
treaty, alliance or confederation ;” and, on the other hand, that the Con- 
stitution ORDAINED BY TNE PEOPLE “shall be THE SUPREME LAW OF THE 
LAND,” and that “the judges in every State shall be bound thereby, any 
thing in the constitution or laws of any State to the contrary notwith- 
standing.” 

Had the “associated banks” acted the part that some of their pa- 
triotic stockholders wished them to perform, their task would have been 
made easy, by sustaining the issue of the national treasury demand 
notes, acting harmoniously with the financial officer of the Union, and 
facilitate thereby the proper mode to establish, by act of Congress, a 
sound national currency, securing to the nation & UNIFORM CIRCULATING 
MEDIUM, Which is obviously the requirement of the times, in order to 
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bind together the monetary interests of the people throughout the Union 
in a national point of view. This could have been accomplished by 
adopting a “ plan for a national currency,” which had been published in 
the Bankers’ Magazine for February, 1862, wherein the people at large, 
the State banking institutions and the national government, that is, the 
three parties interested, are made responsible to each other for its suc- 
cessful operation. But the “associated banks,” as above remarked, had 
been committed to oppose the requisite reform of “ American finance” 
by the few confederate bankers who took the lead to discredit the goy- 
ernment demand notes, and to denounce the laws of Congress as uncon- 
stitutional. These zealots of State rights’ supremacy wanted, as will be 
shown further, to control Congress on the management of “ American 
finance.” They are imbued with the State rights doctrine, that the 
State legislatures were the supreme and legitimate powers to grant to 
banking corporations the privilege and monopoly of issuing “promises to 
pay ” to circulate as money for the people at large. The amount of the 
government demand notes, allowed by act of Congress to be issued, was 
only sixty millions of dollars; and considering that there is generally in 
the national treasury an average of fifteen to twenty millions of dollars in 
specie, there was no reasonable apprehension that the demand notes 
would prove to be, as asserted by the confederated bankers, an irredeem- 
able paper currency; but these State rights’ sticklers took the ground, 
that the circulation of the demand notes, under authority of Congress, was 
trenching on their vested rights, and that Congress had no constitutional 
authority to borrow money from the people, in the shape of circulating 
notes, without paying interest or commission to the State banks. This 
fallacious doctrine and perversion of the Constitution were not altogether 
sustained by the delegates sent to Washington by the “ associated banks,” 
but it had a considerable influence on their ultimate action, which was, 
in the end, actually determined by a few leading officials. This self- 
constituted confederation of banks had no bond of unity, as it has been 
already remarked, between themselves; those based on the State stock 
security system, located in the city of New-York, did not, naturally, favor 
expansion as much as those under special charters granting them the 
privilege to issue paper money. It was, therefore, in the nature of 
things, that these two classes of banks did not agree upon any concerted 
action leading to the adoption of proper measures to realize the presump- 
tuous announcement made by the “ Bank Officer,” who had addressed to 
the Secretary of the Treasury “some objections to demand notes,” viz. : 
that the State banks had associated “to form a confederation of banks,” 
in order to, as said “ Bank Officer” states, “to supply the means to carry 
on the war successfully through, without financial embarrassments.” 
Aforesaid “ confederation of banks” sent commissioners to Washing- 
ton, seemingly for that purpose; but it soon became notorious that these 
commissioners were divided in their opinion; that they had no common 
bond of action to propose, and were at a loss to give any satisfactory advice 
to the Committee of Ways and Means how “to draw out the resources 
of the country,” which some of the confederated bankers had given out 
could easily be done through their influence on the public purse. The com- 
missioners, however, had not, it seems, any digested, concerted plan to pro- 
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pose. This strange fact was publicly disclosed by Senator FrssznpEN 
when, subsequently, he gave his vote in favor of the Legal Tender Act. 
The fact is, that the influence of the “associated banks” was imaginary, 
and that the people at large were well aware that corporate banking in- 
stitutions have, proverbially, no souls; their legitimate business is to 
secure as great dividends as they cafi for the individual benefit of their 
corporators. No patriotism is expected from State banks monopolies 
and the public purse does not open at their command. All intelligent per- 
sons perceived, at a time when immense expenditures were pressing on 
the Treasury, the necessity of a national controlling power to regulate the 
circulating medium of the Union. The consequences of the attempt of 
the confederated bankers to discredit the government demand notes, 
their public declarations that the Secretary of the Treasury did not de- 
serve the confidence of the country, and that the acts of Congress on the 
subject of “American finance” were unconstitutional, having culminated 
by the failures of the bank commissioners sent to Washington to propose 
any practical plan whatever for harmonious action, it became obvious 
that a financial crisis was at hand, and that the “associated banks” were 
preparing to take care of themselves; that was the only point upon 
which this heterogeneous discordant association of banks could agree. 
On the 28th of December, 1861, as it has already been stated, a meeting 
of bank officers took place at the New-York American Exchange Bank. 
The Baykers’ Maeaziye for February, 1862, pages 625 to 631, contains 
the remarks made at that meeting by ALBert GaLtatin, recommending 
a suspension of specie payments. These remarks were based on the fol- 
lowing assertions: 


“The government must suspend specie payments, or we must.” “The 
question for us to consider, as trustees of the people, now is, how much, 
if any thing, can we help to preserve of the values which the tornado of 
paper money threatens to sweep away.” “ But in order to preserve a 
basis for future values, we should endeavor to get and keep as much coin 
as possible.” 


The above assertions show clearly how the State rights’ doctrine had 
completely obscured and befogged the judgment of the bank president 
that made them. Who ever heard before that corporate State bank 
officials were the trustees of the people? Every body knows that there 
is no clause in the Constitution that authorizes the appointment of State 
bank officials to be “trustees of the people.” Under that instrument, 
the representatives and senators elected to Congress are the real trustees 
of the nation, and the Secretary of the Treasury, under the direction of 
these trustees, and the laws enacted by them, is understood by all Ameri- 
cans to be the responsible custodian and head manager of the finances of 
the Union. Every body knows that the “associated bankers” are, at 
most, the trustees of their respective stockholders, and even in that re- 
spect they proved faithless to the trust which had been the basis of their 
association. Said association had been prompted by the patriotic feel- 
ings of large and prominent stockholders who wished to sustain the gov- 
ernment; but instead of acting harmoniously with the financial head 
officer of the national government, the “ associated banks” acted, finally, 
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under the influence of a few leading officials, who, as already stated, had 
denounced Congress for enacting laws which they pretended to be un- 
constitutional. The laws pronounced thus to be unconstitutional are 
based upon a principle which has regulated the Jaw of the land ever 
since the case of McCutton vs. The State of Maryland, which elicited the 
judicial opinion of Chief Justice Marsnatt, establishing immutably the 
principles of construction which control the judicial department in ex- 
pounding the Constitution. The underneath quoted extracts of the 
memorable judicial opinion above alluded to, explain said principles of 
construction. This judicial opinion was concurred in, unanimously, by 
the Court of the United States, and was given in reference to clause 18, 
section 8 of article 1 of the Constitution, empowering Congress to make 
all laws which shall be necessary and proper to carry into execution the 
ster’ of the government; whereupon Chief Justice Marsuat made the 
‘ollowing remarks: 


“The subject is, the execution of those great powers on which the 
welfare of a nation essentially depends. It must have been the intention 
of those who gave these powers to insure, as far as human prudence 
could insure, their beneficial execution. This could not be done by con- 
fining the choice of means to such narrow limits, as not to leave it in the 
power of Congress to adopt any which might be appropriate, and which 
were conducive to the end.” 

“ We think the sound construction of the Constitution must allow to 
the national legislature that discretion with respect to the means by which 
the powers it confers are to be carried into execution, which will enable 
that body to perform the high duties assigned to it, in the manner most 
beneficial to the people.” 


Well, the above judicial decision, which is final under the Constitution, 
and the principles of construction embodied therein, was flippantly de- 
clared to be unconstitutional by the minority of the “ associated bankers.” 
The cool effrontery of said minority in asserting what every body knows 
is untrue, viz., that corporate State bank officials are “ the trustees of the 
people,” cannot be explained except by the supposition that the said mi- 
nority was made up of infatuated adherents of the State rights doctrine, 
which upholds that States, as independent sovereign powers, made the 
Constitution ; and that every State has, therefore, the right to understand 
it as each State thinks fit and proper; and, whereas, the State banks 
have been chartered by these sovereign and independent States, the afore- 
said minority. of bankers did consider that Congress has no power what- 
ever to interfere with their vested rights, and that any attempt of Con- 
gress to do so is, therefore, unconstitutional. It is only by such weak 
and flimsy sophistry that said “minority,” that is, the confederated 
bankers, could presume to set forth and sustain their absurd assertions. 

The preceding exposition enables the reader to draw out inferences 
therefrom, making it obvious that the legal tender act is not, as stated 
by Mr. Gotpwin Smrrn, “the root of the mischief.” The root of the 
mischief had existed a long time before said act was enacted. 

It has been herein stated, paye 908, that “The position of the coun- 
try was much more gloomy in 1861 than it had been in 1837, on account 
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of the immense amount of money immediately required to meet war 
expenditures.” Well, the suspension of specie payments of 1837 was 
followed by nearly one year of complete prostration of business, while 
the panic, and seemingly inextricable financial difficulties which followed 
the suspension of 1861, subsided almost suddenly ; confidence revived, 
and business at once took a start, notwithstanding a raging civil war. 
Any one who has observed carefully the peculiar circumstances attend- 
ing the two suspensions, cannot fail to discover the cause which pro- 
duced the remarkable contrast of the results; it stood conspicuous. 
This “cause” could not be mistaken; it was the legal tender act ; it gave 
to the people a uniform circulating medium, which they received with 
full confidence in its ultimate value. Under a popular self-government 
national paper money commands the wealth and resources of the coun- 
try, which, in the case of the American Union, are immense, and would 
be found equal to any emergency if properly managed and restricted ; 
but the “fallacy” alluded to, pages 946, 947, had been so long prevalent, 
that “ American finance” was sadly managed in consequence, by increas- 
ing to excess the issue of the legal tender notes, when public expendi- 
tures ought to have been met by loans, and then, when they were offered 
to the highest bidder, they ought to have been offered, invariably, to the 
million, that is, to the sovereign people. It is these financial blunders, 
which might have been avoided, as may be easily perceived by the light 
of this exposition, that all the evils that have damaged “ American 
finance” are to be attributed, and not to the legal tender act ; and this is 
the place to notice what results would have taken place at the time the 
State banks suspended specie payments, if the moneyed circulating me- 
dium of the Union had continued to have been altogether made up of 
illegal money, issued without any restraint, by about fifteen hundred 
banks. Any person of intelligence, who takes into consideration the 
critical state of public affairs at that peculiar period, the injurious influ- 
ence that party spirit might have exercised over the public mind in times 
of doubt, uncertainty, impending general ruin, and threatened disinte- 
gration of the Union, will easily conceive that loans of sufficient magni- 
tude to provide for the immense expenditures attending a gigantic civil 
war could not have been obtained by means of defaulting State banks, 
whose officers were so eager to save themselves from the “tornado of 
paper money,” as Mr. Ga.tatin expresses it, in the quotation above 
given of his speech, December 28, 1861, by seizing all the gold they 
could get from the community, and, according to the advice of the afore- 
said bank official, ‘endeavor to get and keep as much coin as possible.” 
Hesitation, on the part of the financial head of the national government, 
would have proven fatal, there is hardly any doubt, to the cohesion of 
the Union. The insidious and disorganizing State rights doctrine, viz., 
each sovereign State for itself, sustained by the commercial and banking 
interests, and the easily excited foreign rabble of the large cities, would 
have prevailed over the national government and the agricultural popu- 
lation of the country. This class of the population, in connection with 
the industrial classes, embody the great majority of the American peo- 
ple. But the national administration was obviously weak; it wanted that 
energy which nerves the people into united and combined action; and 
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if the gloom and despondency that took place, in consequence of the 
suspension of specie payments, had continued any length of time, 
ANARCHY and DISINTEGRATION would surely have been the result of this 
complication of evils, if the legal tender act had not been enacted. The 
enactment thereof prevented, obviously, the dissolution of the Union. 
This “result” was confidently expected by the confederated rebels at 
Richmond, and by the aristocracy and banking interests of Great Britain, 
countenanced openly by Mr. Giapstong, Chancellor of the Exchequer. 
The Great Thunderer, and leader of public opinion in England, the Lon- 
don Times, trumpeted over and over again, that the collapse of “ American 
finance,” which was inevitable, would, necessarily, consummate the break- 
ing up of the American Union into several confederacies, &c. The dis- 
graceful riots which took place in New-York, July, 1863; the large ma- 
jority of 40,000 votes given by the said city to secessionist candidates ; 
the secret societies and various conspiracies that have been detected in 
the Northwestern States, show, significantly, the elements that had been 
set at work, from the very outburst of the rebellion, by the adhercuts of 
the State rights doctrine. It was at the very time when the various 
classes of State rights men were combining to take advantage of the dis- 
tracted state of the public mind, that Mr. Cuasz took his stand fo vindi- 
cate the supremacy of the national government. He did not hi ‘sitate ; took 
promptly the responsibility, and originated a measure which he felt con- 
fident would unite the people into the strongest of all bonds—that of 
common interest. This patriotic and faithful public servant, without loss 
of time, performed his constitutional duty, firm in his conviction that 
the power of issuing paper money was inherent to sovercignty, and that, 
under a popular self-government particularly, national paper, issued un- 
der its authority, would be faithfully endorsed by the people. The effect 
of the legal tender act was electrical ; the people at large understood its 
meaning—its responsibility—and appreciated the benefit of a common 
LEGAL TENDER, uniform and national circulating medium. It was an act 
cementing an alliance between the sovereign people and the national 
government to stand mutually by each other, to defend self-government 
based on democratic institutions, to vindicate the supremacy of the popu- 
lar will, and crush rebellion. 

Mr. Cuase effected, thus, an important revolution in “ American 
finance ;” and, if he had had as clear and sound a perception of the pro- 
per mode to establish a national currency as he had of vindicating the 
supremacy of the national government over the State rights doctrine, 
“ American finance” might, then, have been regulated in harmony with 
the unity form of government which the framers of the Constitution had 
devised for the people, and, thus connected, would have been found com- 
petent to meet any emergency. Unfortunately, this was not the case, as 
it has been shown in a pamphlet published one year ago last April, 
headed “ Tue Nationan Currency,” which pamphlet was, and is still, 
distributed to the public at the loyal publication office, 863 Broadway. 
The great error of Mr. Case, the one that led him into the false issues 
in which he involved himself, was, his not urging upon Congress to estab- 
lish at once, in the early part of 1862, a national currency in conformity 
with the views he had himself expressed in his annual report to Con- 
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gress, 5th December, 1861. It ought to have been according to the PLAN 
which had been published in the Bankers’ Magazine for February, 1862, 
pages 589 to 602. This could have been easily effected, at that par- 
ticular time, as peculiar circumstances favored, then, its accomplishment. 
The State banks having just suspended specie payments had, thereby, 
forfeited their State charters ; they were, according to common parlance, 
on the hip. Public opinion was against them ; this had been the case at 
the time of the general suspension in 1837, when, in consequence thereof, 
the State stock security system was enacted by the legislature of the 
State of New-York. Congress, by creating a sound circulating medium, 
were bound to suppress the issues of the defaulting banks, as being ac- 
tually @legal money. The public welfare demanded imperiously that this 
measure should take place the moment that a proper amount of legal 
tender notes would have entered into general circulation, so that the 
Secretary of the Treasury might have been enabled to determine and 
regulate the volume of the circulating medium necessary to transact the 
moneyed transactions of the Union. The suppression of State bank is- 
sues, as illegal money, was also required, on account of an important con- 
sideration ; it would have made the State banking interest tractable in 
the matter of converting their capital into the national currency popular 
loan, which, according to the “ Plan” contained in the pamphlet above 
alluded to, was to be the basis of the national circulating medium. The 
State banks would, necessarily, have to use the only lawful circulating 
medium existing, and the Treasury Department policy should have been 
to facilitate their means of initiating the general circulation of the 
national currency without interfering in the least with their State char- 
ters, provided they refrained altogether to issue State paper money of 
any kind. Many of the bank officials, those that are so infatuated as to 
act under the influence of the State rights doctrine, would, no doubt, 
have been reluctant to come into the measure; but their influence would 
have been powerless the moment their “ promises to pay” would have 
been declared illegal by act of Congress. National necessity is above bank 
regulations. The properly appreciated interests of the State bank stock- 
holders were so obvious, that the organization of all the sound State banks, 
for the purpose of “ initiating” a sound national currency, would have 
taken place without difficulty. When there is a will, means will always 
be found out to remove or conciliate legislative requirements. Many of 
the country circulation banks, that have scarcely any capilal except what 
they borrow from their bill-holders, would have had to give up banking; 
but this would have been a benefit rather than an injury to the public. 
On the whole, the adoption by the State banks of the national circulat- 
ing medium would have proved not only creditable but advantageous to 
them. This was the case with the sound banks of the State of New-York 
when they adopted the State stock security system. 

The above enumeration of facts has been carefully laid down in order 
to demonstrate that Mr. Cuasg, in the early part of 1862, might have 
easily obtained from Congress an act providing for a national currency 
according to the views above indicated. Mr. Cuasg, in his annual re- 
port to Congress, December 5th, 1861, had foreshadowed his plan for 
suppressing the paper money issued by the State banks, contemplating 
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fully “ the great transition” that would inevitably follow the establishment 
of an exclusive national circulating medium, and yet he neglected to do 
it at once, at a time when all the legislation necessary for that purpose 
could have been enacted without opposition, on account of the circum- 
stances above exposed, and of the ascendancy which the Secretary of 
the Treasury had justly obtained over Congress in consequence of the 
great popularity, at that particular time, of his financial measures. It 
would seem, from the unaccountable neglect just indicated, that Mr. 
Cuase did not perceive the great importance of taking advantage of the 
great success of his legal tender act in order to connect said measure 
with that of a national currency. This would imply that his perception, 
as it has been above remarked, of the proper mode of establishing a na- 
tional currency, was not as clear as the intimate conviction he entertains 
of the inherent power of the national government of issuing paper money, 
of controlling and regulating its value. As a statesman and a sound 
constitutional lawyer, he felt no hesitation whatever as to his course ; but 
as a financier he may have been influenced by prevailing fallacies as to 
the proper mode of establishing a national currency, in view of the pecu- 
liar circumstances attending its urgency. At last, after one year’s delay, a 
national bank bill was enacted in February, 1863. The shortcomings of 
Mr. Cuasg, as to his action on the subject, have been exposed in the 
pamphlet headed “The National Currency,” already alluded to. (Pp. 
2 and 3.) 

It has been shown, in the preceding exposition, that the public benefit 
resulting from the issue of legal tender notes would have been secured 
and made permanent by the establishment of a sound national currency 
in the early part of 1862. The remarkable opportunity that existed at 
that peculiar time to perfect that measure having been lost, the Secretary 
of the Treasury committed the financial mistake of meeting the increas- 
ing public expenditures by emissions of government paper money of 
various forms, instead of doing so by means of Joans from the people. 
When at last the national currency act of February, 1863, was passed, 
two great mistakes were made therein, which, united to the first control- 
ling one, (that is, the mistake of neglecting to have created a national 
currency at the proper time,) have been the direct cause of the great de- 
preciation, and all the evils resulting therefrom, which have so much 
damaged “ American Finance,” and which Professor Gotpwin Smit 
wrongly attributed to the legal tender act. 

The first mistake, above alluded to, was that of vaguely and impro- 
perly providing for the basis of said currency. This basis ought to have 
been provided for by a special stock, offered to the public at large, in the 
form of a popular national currency loan, constituting the people—the 
million—thereby, as a responsible party thereof. The pamphlet headed 
“The National Currency,” alluded to in this article, lays down the pro- 
per mode of effecting such a Joan, so that the whole loan would be paid 
in within a week, and the national currency started as soon as the circu- 
lating notes would be printed and executed for delivery, to the parties 
applying for the same, in conformity with the rules and conditions pro- 
vided for that end by the enacting law. 

The second mistake was that of organizing national banks in close con- 
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nection with the Treasury Department, under the cover of establishing a 
national currency. This was a very injudicious measure, which there was 
good reason to anticipate would defeat the very end it was intended to 
accomplish. The popular demand for a sound legal tender national cur- 
rency had long been clamorous, but no one but stock-jobbers and stock 
speculators cared for national banks, and their bills, when first issued, 
were mistrusted by the public. Mr. Cuasz had been induced to create 
national banks on account, it is supposed, of his being aware that State 
banks would, if they could, oppose the creation of a national currency. 
It has been shown above that he need not have any apprehension about 
it, as he might have managed to have made those very State banks the 
most proper vehicles to initiate said national currency. But the Secre- 
tary neglected to do it. He thought, very likely, that he could keep the 
hostility of the State banks in check by means of the national banks, 
which, on the other hand, would invest considerable capital in the stocks 
of the United States. This was considered by him, at the time, as a 
consideration of great importance. But these national banks were not 
generally formed by people who intended them for bona fide banking 
purposes; they were, most part of them, formed by stock-jobbers, who 
bought stocks on speculation, in order to make money on the fluctuations 
in the prices thereof, which fluctuations they anticipated to manage and 
control to their advantage, as will be shown further. Mr. Cuasz, in the 
mean time, had found that popular loans were, by far, more successful 
and more surely to be depended on than loans to the highest bidders. 
The six per cent. $500,000,000 popular loan of 5-20’s was an evidence 
thereof. But it seems he could not any more avail himself of that re- 
source, as he had, it appears, committed himself with the stock specu- 
lators, who had associated to start national banks, not to offer any more 
six per cent. stock to the people at large, whatever might be the wants of 
the Treasury. This arrangement enabled the stock-jobbers to get at 
once a premium of five to ten per cent. on the 5-20 stock subscribed by 
them, and make a great deal of money by the fluctuations of that stock 
which they have managed to get the control of. Meanwhile, the Trea- 
sury was in great straits for want of means, and had to borrow money 
from bankers and capitalists by means of certificates of indebtedness and 
other Treasury contrivances. But these expedients were not sufficient, 
and a five per cent. loan, interest and capital payable in gold, was offered, 
but could not be floated without encouraging greatly the rise in the 
premium of gold, in order to induce foreign capitalists to subscribe for 
that stock. But “the necessity of the hour,” as Secretary FrssexpEn 
has since aptly described the pressing wants of the Treasury, required 
more money, and a siz per cent. loan was, at last, resorted to; but, in 
order that the implied pledge given to United States stock speculators 
should not be infringed, it was not offered to the people on terms of 
equality. It was an aristocratic loan, offered to the highest bidders, with 
the understanding, however, that the loan would be taken by them at 
about five per cent. premium, so that the then existing premium on the 
old six per cent. 5-20’s should not be injuriously effected. This loan, 
which was only for seventy-five millions, proved to be a failure, and Mr. 
Cuasz, perceiving that he was actually controlled into false issues by thc 
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very national banks that he had created as an instrument to be used by 
him to control the State banks, resigned his office in disgust. It must 
have been humiliating for a high-minded man, like Mr. Cuass, to dis- 
cover that, by adopting well-meant but erroneous financial measures, he 
allowed himself to be a mere tool in the hands of United States stock 
speculators, gold gamblers and stock-jobbers. The consequence was that 
“ American Finances” were managed to the end that a premium of 
eight to ten per cent. was to be kept up. Occasionally, it was allowed 
to go down some, in order to rise up again and fluctuate, so that it 
would continue to be, thereby, a great source of profit to speculators in 
general. Moneyed men of all classes were thus enticed to become specu- 
lators; State and national banks declared extra large dividends, and 
business seemed to be prosperous all over the Union; while, on the 
other hand, however, the circulating medium was depreciating at an 
alarming rate, and the Union was under process of being saddled with a 
public debt of at least double the amount it would have been if Mr. 
Cuase had kept clear of all entangling arrangements with national banks, 
bankers and speculators in United States securities. 


NEW PUBLICATIONS. 


I. The Bank of England as it is, and as it ought to be. London, 1865. 


II. The Statesman’s Year Book. By F. Martix. Published by 
McMittan & Co., London. 12mo. 1865. 


Ill. The Quarterly Review, No. CCXXXIV., for April, 1865. Re- 
published by Leonarp Scorr & Co., New-York. Contents.—1. Gal- 
leries of the Louvre. 2. The Great Printers, Srepuens. 3. Sir E. 
Butwer Lytton: Novelist and Poet. 4. Education in France. 5. 
Our Guns and Ships. 6. Christianizing of London. 7. Libel and 
Freedom of the Press. 8. Clerical Subscription. 9. Vambery’s 
Travels in Turkistan. 10. Lord Russeut and the British Constitution. 


IV. The Edinburgh Review, No. CCXLVIIL, for April, 1865. (Lxon- 
arp Scott & Co.) Contents.—1. Tarne’s History of English Litera- 
ture. 2. Heraldic Manuals. 3. Anstralian Colonies. 4. Madame Ro- 
Lanp. 5, Lecxy’s Influence on Rationalism. 6. The Church and 
Mosque of St. Sophia. 7. Memoirs of Dumont pz Bosraquet. 8. 
Tuscan Sculpture. 9. Guizor’s Meditations on Christianity. 10. 
The Law of Patents. 





New-York Stock Exchange. 


NEW-YORK STOCK EXCHANGE. 


Ar the Stock Exchange Board, May 8th, the following officers were 
elected for the new year: R. L. Curtine, President; M. A. WHEELock, 
lst Vice-President; A. H. Dyrrr, 2d Vice-President; W. A. Smiru, 
Treasurer; G. H. Bropueap, Secretary; Jonn W. Munro, Assistant- 
Secretary. The Committee on Securities are A. Camppeit, W. H. Net- 
son, J. W. Unperuit, R. L. Currine and C. R. Marvin. The fee for 
admission to this board is three thousand dollars, 


Tue New, or Oren Boarv.—At an election of the Open Board of 
Stock Brokers, held for officers onthe 27th of April, the following were 
elected for the ensuing year: President, Samvet B. Harp; 1st Vice- 
President, Cuartes P. Curriz; 2d Vice-President, Rurus Hatcu; 
Treasurer, Witttam M. Parks; Secretary, Jonny Bonner; Assistant- 
Secretary, B. Frank Gattaner; Roll-Keeper, Wittram B. Bisnor. 
The fee for admission to this board is one thousand dollars, 


Perroteum Excnance.—The Trustees of the Produce Exchange Com- 
pany have chosen the following board of officers for the ensuing year: 
Francis M. Frencn, President; Wittram H. Newman, Vice-President ; 
Epwarp CromweE tt, Treasurer; SrerpHEN W. Carey, Secretary ; SrePHEN 
D. Harrison, Joun S. Wititams, Georce D. Craais, R. J. Ranpoipn, 
Peter Rick, Standing Committee. Finance Committee: Epwarp Crom- 


WELL, StepHeN W. Carey, Joun S. Wittiams. Building Committee: 
StepHen D. Harrison, Georce D. Craain, Peter Rice, R. J. Ranpo.pn, 
Witiram H. Newman. Supply Committee: Epwarp Cromwett. Con- 
ference Committee: Stepuen D. Harrison, Epwarp CromwELL, JOHN 
S. WittraMs. 


The New-York Stock Exchange adopted the following series of reso- 
lutions on the day after the decease of President Lincoty. A committee 
was appointed to prepare resolutions expressive of the sentiments of the 
board, under the circumstances of the great national calamity. 


Resolved, That incommon with all the loyal citizens of this republic, 
we deeply mourn ApranaM Lincoty, our late President, murdered by 
an assassin at a time when the amiable impulses of his heart were prompt- 
ing his efforts, by offers of clemency to penitent offenders, to hasten 
peace and stop the further shedding of blood. 

Resolved, That we pledge our active and unswerving support to the 
government in putting forth the whole power of the nation to thoroughly 
extirpate this wicked rebellion, now, by the blessing of God, through the 
patriotism of our late President, and the courage and devotion of our 
army and navy, so nearly brought to a termination. 

Resolved, That this room be draped in mourning, and that the mem- 
bers of this board wear crape on the left arm for thirty days, in token of 
our grief for our national bereavement; and, further, that we close our 
offices and abstain entirely from the transaction of business on the day 
set apart for the obsequies of our lamented Chief Magistrate. 
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Recollections of an old Banker. 


RECOLLECTIONS OF AN OLD BANKER. 
No. 5. 


A Mistake 1n Countine; or, A Romance 1N Reat Lire. 


Bankers find that the correction of alleged mistakes would make 
them liable for every loss that carelessness inflicts on their dealers; 
hence, the person who receives money from a bank must, as a general 
rule, count it at its reception, if he would be saved from the possible 
errors of his banker. We had a customer whom we highly esteemed as 
a man, and valued as a profitable dealer. He one day claimed from us 
twenty dollars, which he said was a deficiency in the last money he had 
drawn from the bank. He had not counted the money at its reception, 
but placed it in his pocket-book the moment he received it, and had not 
taken the book from his pocket till the next day ; when being called on 
by a creditor for whom the money was intended, it was for the first time 
taken from his pocket, and found to be twenty dollars short. No mis- 
take was possible, for the money was counted several times over by him- 
self and the person to whom it was paid, and with the same result every 
time. Our bank teller was called, and he said his cash had shown 
no excess on the day in question, and that a mistake in the amount paid 
was morally impossible, the payment consisting in whole packages, 
which are so checked in counting that a mistake cannot occur. 

Our dealer was a mild and equable man, but he could not resist, he 
said, the evidence of his senses; and the missing twenty dollars could 
be accounted for only on the supposition that he never received it. 
He became, accordingly, irritated ; and seemed to think we doubted his 
integrity, and he said much that a man is tempted to utter, when sur- 
prised by sudden and unexpected opposition to what he has predeter- 
mined to be just and reasonable. I finally directed the teller to pay the 
twenty dollars, as a less evil than the loss of a good eustomer; and he 
departed, but not quite satisfied that he had not been ill used. Time 
passed on, and we had long since ceased to think of the circumstance, 
when our friend came to the bank with the twenty dollars, and said he 
felt ashamed to see us after what had occurred at our last interview. 
His wife had, that morning, explained the mystery, by bantering him on 
the carelessness with which, she alleged, he kept large sums of money 
in his pocket without knowing the amount; and to prove the charge, 
she told him that when he lately came from the bank with his pocket- 
book full of money, she had taken from it twenty dollars, to ascertain 
if he would miss it, and she now returned it to him in triumph, as a 
proof that her suspicion of his carelessness was correct. He saw at 
once that it was the identical twenty dollars which he had supposed we 
had paid him short; his wife never having been informed by him of the 
vexation the abstraction of the money had caused him. Her turn now 
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came to be mortified, when she learned the consequence of her intermed- 
dling folly, and the necessity that it must be revealed to the bank. We, 
of course, helped to save his feelings by making as light as we could of 
the transaction ; but it is probably as strong an example as can be given 
of the wisdom which requires all bank payments to be verified by the 
receiver at the time he receives them ; or, in the language of the Com- 
mon Prayer-Book, “ to ever after hold his peace.” 


INSIDE VIEW OF FANCY STOCKS. 


How tHe Pousiic are SwinpL—Ep—Broxers’ “ ScratcHep SALes”— 
Important Disciosurgs, &c. 


From the Boston Traveller. 


Tuer report of Henry K. Oxtver and Lev: Reap, Commissioners of 
Corporation Tax, recently made to the State Senate, contains facts of 
some interest to persons dealing in what are termed “ fancy stocks.” The 
commissioners had assessed the tax on coal and mining companies, as re- 
quired by law, basing their estimates of the cash market value of the 
stocks, in many cases, upon published notices of sales at the stock board. 
Some of these companies asked for a hearing, that there might be a re- 
duction of the amount assessed, and a hearing was granted, when evi- 
dence was presented in reference to some of the companies, as follows: 

Azsert Casz, Treasurer of the American Gold Mining Company, 
which had been quoted at 1064, reported that a few shares of the stock 
had been sold at twenty-five cents a share on the first of May, but no 
stock had been sold at the brokers’ board. He certified that the sales 
reported to have taken place at the brokers’ board in April “ were mere. 
quotations. The sales were not real, and no stock thus reported sold 
was transferred or paid for.” James Fotey made oath that the reported 
sales were “ what brokers term ‘scratched sales,’” and that Mr. Casz ob- 
tained 120,000 shares at twenty cents per share. 

The Atlantic Gold Mining Company had been quoted at $1 87} @ 82, 
and Cuar.es Barrett deposed that an agreement was made among the 
stockholders not to sell their shares for a certain time, with a view of 
allowing a member of the board to dispose of twenty thousand shares 
by sale at said board, and thus give the stock a market value. That under 
this agreement efforts were made, as he believes, by said broker, to sell 
some of said shares of stock, and the stock was quoted on some days at 
two dollars per share ; but he believes no sales were made, and that the 
stock was not worth more than twenty-five cents. Isaac S. Morse 
deposed as follows : 

I, Isaac S. Morss, on oath depose and say, that I have been connected 
with the company called the Atlantic Geld Mining Company since its 
organization. That some months since, as I am informed and believe, 
there was an effort made by the parties interested in the stock of said 
company to obtain the signatures of all the owners of stock in said com- 
pany to an agreement not to sell or transfer their stock for sixty days, 
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with a view of allowing a member of the brokers’ board to dispose of 
ten thousand shares of the stock of said company by sales from time to 
time, at said board, and thus give the stock a market value. That under 
this agreement efforts were, as I am informed and believe, made by said 
broker to sell some of said shares, and the stock was quoted on some 
days at two dollars per share, and in some cases at a higher rate, when, 
as I have reason to believe, no sales were in fact made. That I had 
nothing to do with the aforesaid transaction, further than to sign said 
agreement when requested so to do. That the aforesaid broker gave, as 
I am informed and believe, fifty cents per share for ten thousand shares, 
on the condition that all the stock owned by him should be kept from 
market. That from my knowledge of the condition of the affairs of said 
company on the first day of May last, I do not believe that the said stock 
in said company was worth more than twenty-five cents per share, nor do 
I believe there has been any day since when said stock was worth in the 
market as much as twenty-five cents per share. The property owned by 
said company is believed to be of considerable value; but the company 
is embarrassed for want of a cash capital to prosecute its business, and I 
do not believe that the stock would now bring in the market as much as 
ten cents per share. I know of no actual sales of the stock of said 
company for more than fifty cents per share. 

James Dana, of Charlestown, one of the largest shareholders, deposes 
that he sold two thousand shares in April for fifty cents; but he doubts 
whether they would have brought twenty-five cents at auction. 

Aubert Case, Treasurer of the Brume Mining Company, quoted at 
$2, reported that prior to the 1st of May he endeavored to sell at thirty 
cents per share, but could not find purchasers. 

Auzert Cask, Treasurer of the Canada Lead Mining Company, and 
James Foxey, deposed that they offered some of the stock for sale at the 
brokers’ board; it was reported as sold at different times, but the sales 
were fictitious. 

Gustavus Fartey, Treasurer of the Champlain Copper Mining Com- 
pany, deposed that quotations made at the brokers’ board of that stock, 
for the two weeks prior to the 1st of May, were fictitious sales. 

E. D. Bet, President, and other officers of the Chatham Mining Com- 
pany, quoted at twenty-five cents, deposed that reported sales of the 
stock of that company were fictitious, and that the cash market value was 
not more than ten cents. 

Bensamin F, Martin, President of the Coalbrook Mining Company, 
deposed that the gentlemen composing the company had advanced ten 
dollars per share, but had failed to meet the success anticipated. He did 
not think the stock could be sold for one dollar per share. Should the 
company succeed in making the undertaking profitable, they would cheer- 
fully pay assessments made by the government. 

J. E. M. Gutey, Treasurer of the Chebucto Gold Mining Company, 
(quoted at $1 15,) certified that the stock was not worth over seventy- 
five cents, and the quotations made at the brokers’ board in April did not 
represent the true market value of the stocks. 

W. M. Parker, President of the Colonial Gold Company, deposed 
that some of the stock was put on the brokers’ board last spring, and 
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fictitious quotations were obtained, and reported as high as fifty-nine 
cents, with a view of influencing immediate sale of the stock, but real 
sales were being made at the same time at twenty cents. In July he was 
willing to sell any amount for less than ten cents. 

Marrnew Cox, Director of the Colorado Gold Mining Company, and 
other officers, testified that the stocks, quoted at $4 50 per share, would 
not have brought more than $1 50 to $2, if a forced sale of 5,000 to 10,000 
shares had been made. 

A. B. Exy, in the absence of the treasurer of the following mining 
companies, Colonial Gold, Lafayette (quoted at twenty-eight cents,) 
Glencoe, Dayton and Roscoe, reports that only the Glencoe had any sub- 
stantial value on the Ist of May, and the value of that was only twenty- 
five cents. Since then all those stocks had sunk out of sight. W. M. 
ParkKER, President of the Dayton Mining Company, would engage to 
deliver certificates for $40,000 of the stock at two per cent. of the par 
value. 

Lucius E, Warre testified that the value of the stock of the Grand 
Trunk Copper Mining Company was one dollar per share, and that the re- 
ported sales in April, at one dollar and twelve and a half cents to one 
dollar and seventy-five cents, were not actual sales. 

Officers of the Green Mountain Mining Company reported that about 
the 1st of May the market value of the stock was two dollars and fifty 
cents, and that the quotations of sales, as reported, did not represent ac- 
tual sales to any considerable extent. Joun H. Cuapwick, President, 
says, the sales made at the brokers’ board were mostly quotations by out- 
side parties, made for their own private purposes, as a matter of specula- 
tion; and that the company, as such, had nothing to do with such sales 
and quotations, 

The officers of the Kent Gold Mining Company, quoted at thirty cents, 
declare that the reported sales were fictitious, and that the stock was not 
worth more than ten cents. 

Joun B. Goopricu, J. N. Brown, Josepn H. Bragpon and A. J. 
SEVERANCE, severally deposed that Logan Copper stocks, quoted at one 
dollar and seventy-five cents to two dollars, were selling in large lots at 
fifty cents. 

A. B. Ety reported that he thought the stock of the Mahanoy Coal 
Company, quoted at seventeen dollars and fifty cents, was not worth any 
thing, and that the investment would prove a total loss. 

Shares of the Newton Mining Company were quoted at thirty cents, 
while real sales were made in April at six and a quarter cents. 

C. Curnton Besrs, President, and Augustus Merrick, one of the 
directors, of the National Lead Mining Company, deposed that any quo- 
tations of the stock of said company, at either of the brokers’ boards in 
Boston, were mere quotations; that there never was an actual sale at 
either of the boards of said stock; that the highest cash price ever re- 
ceived for any of said stock was twenty-five cents per share for one 
thousand shares, this sale having been made on or before the 12th day 
of April last past; that on or about that day the stockholders entered 
into a stipulation not to sell any of said stock for a term of thirty days, 
on account of the downward tendency of the stock market; that during 
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said term there were no sales of said stock; that the quotations of said 
stock were made for the purpose of keeping the same before the public ; 
that at the expiration of said term of thirty days, the said stock sold for 
prices ranging from two cents to ten cents, only a few sellers getting over 
three or four cents for their stock. 

A. D. Lamson stated that shares of the Oxford Plumbago Mining Com- 
pany, quoted at thirty cents, were selling at from fourteen to twenty-two 
cents. Ww. Eames stated that the reported sale at thirty cents was 
merely a quotation. 

Strafford copper stock, quoted at two dollars and fifty cents, could not 
have sold for more than one dollar and fifty cents. 

Owners of stock in the Waterloo Mining Company, quoted at one dol- 
lar and fifty cents, deposed that they would have been glad to sell at 
twenty-five cents. 


BANK FRAUDS AND ROBBERIES. 
I. London, Il. New-York. Ill. Millville, N. J. 


Darinc Rossertes ComMitTED IN Lonpon—Gas Licut anp Iron 
Sares no Security AGAINST THIEVES. 


Since the forgeries systematically organized by “Jem the Penman,” 
and his accomplices, no crimes have caused a greater sensation than the 
late burglaries in the metropolis. They followed each other in such 
rapid succession, partook so largely of the same character, and were 
committed with such uniform success, that it was impossible not to con- 
nect them with the existence of an expert, active and daring gang of 
thieves, established in the midst of us. They were all robberies of bul- 
lion, jewelry or watches. They all gave evidence of deep design and 
bold execution. In each case the amount of spoil was unusually large. 
Mr. Jonnson, the jeweller in Threadneedle-street, lost £4,000 worth of 
property; Messrs. Baum, the bullion dealers in Lombard-street, nearly 
£10,000 worth. At Mr. Apranam’s, in the Strand, the plunder was 
valued at above £1,000; at Mr. Wakenr’s, in Cornhill, at £6,000. In 
every instance the robbery was effected in spite of what were considered 
sufficient precautions, and the thieves eluded the vigilance of the police, 
and broke into the strongest safes with complete success. At last, 
however, if present suspicions should be verified, the gang has been 
tracked. The discoveries made by the police on Friday afternoon war- 
rant a strong belief that the prisoners now under examination were con- 
cerned in two, if not three, of the recent burglaries; and the public will 
follow, with no common interest, the development of so remarkable a 
story. Great credit is given to the police for their successful exertions, 
and not without reason. They have evidently been at work for the last 
three weeks to redeem a reputation which had been somewhat rudely as- 
sailed, and it speaks well for their professional science that we should 
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have heard nothing of their operations till the end had been accom- 
plished. Nota syllable transpired of their proceedings or their expec- 
tations till the house in which the prisoners lodged was suddenly sur- 
rounded, its contents seized, and its inmates captured. 

Whether the charges can actually be brought home to the accused re- 
mains to be seen; but, at any rate, a large proportion of the stolen pro- 
perty has been recovered. Thieves, now-a-days, are prudent as well as 
dexterous. They require as good investments for their money as are 
sought for more honest gains. A year or two ago there was a felon with 
£4,000 in consols. In the present case the robbers, whoever they were, 
had selected the London and Westminster Bank as an eligible place of 
deposit for the realized portion of their spoil. Besides the jewelry found 
on the premises and identified by its lawful owners, two “ deposit notes” 
were discovered, one for £250, and one for £150. The thieves of Jack 
SuEpparp’s time never reached this mark. With them it was ill-gotten, 
ill-spent ; but now your burglar works on a far grander scale, with more 
scientific appliances and a more frugal mind to boot. No sooner had the 
police effected the first capture than they proceeded with equal success 
toasecond. ‘Two houses had apparently been used as receptacles of 
plunder, and both have been searched to good purpose. The suspicion 
is, that the “investments” represent the produce of some earlier bur- 
glary, and that the spoil obtained from Mr. Warxker’s safe had yet to be 
converted and put out to interest. 

On Monday a very extraordinary fact transpired. The police had not 
only arrested, as they believed, the perpetrators of the robberies, and re- 
covered much of the plunder, but they had obtained information which 
induced them to search the bottom of the Thames forthe remainder. So 
an expert diver was sent down near Blackfriar’s bridge, and five gold 
watches have actually been fished up: already. Alarm must have suc- 
ceeded to confidence pretty abruptly when people who could plan and 
execute such robberies as these no longer dare to retain even a few gold 
watches in their possession. Meantime, while the inquiry is proceeding, 
and the charges against the prisoners are tested by evidence, it will be of 
some advantage to consider the circumstances by which these great bur- 
glaries have been characterized and the lessons which they ought to teach 
us. Jt is now known that the most experienced and responsible of our 
police authorities do not approve or sanction the practice of trusting to gas- 
light and publicity for the security of valuable property left without a 
guard. 

The system may not be without its recommendations; in fact, we are 
told that it is adopted to the exclusion of all other precautions in Wall- 
street, the Lombard-street of New-York. But it implies what is appa- 
rently an excessive reliance on the resisting power of safes, and, besides, 
that, the publicity in this metropolis was never carried quite far enough. 
In Wall-street, as we understand, the shops of the bullion dealers and 
money-changers have no shutters at all, so that their whole fronts of 
plate glass are blazing with gas all through the night. Now, in London, 
our jewelers, on leaving their shops and safes to the custody of the street 
patrol, only cut peep-holes in the shutters, thgough which the policeman 
or the passer-by has to get his glimpse of the interior. In the case of 
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the Cornhill robbery, the security thus provided had been accidentally 
diminished by another circumstance. In the back shop, which contained 
the safe,a partition had been raised which, to a considerable extent, inter- 
cepted the view of the safe from the peep-hole, and it was under cover of 
this partition that the thieves first ascended into the shop through a hole 
in the floor, and then operated upon the door of the safe. 

But the chief of police distinctly stated his opinion that the whole 
system was unsound. He said that the main duty of the police consisted 
in the protection of houses from the outside. Their beat was in the 
street. They were bound to see that no house was broken into, but they 
could not guard equally against operations conducted by thieves left 
snugly locked up in houses by their own occupiers, and indulged with 
six-and-thirty hours of license. That was the explanation of the Cornhill 
robbery. The thieves gained their first great point in being left alone in 
the house on Saturday night, with which, of course, the police had nothing 
whatever to do, and then they obtained so much protection from the parti- 
tion recently erected in the back shop, that they eluded the detection of 
the police from the outside. Another feature of these robberies deserving 
special attention is, the unexpected insecurity of the best iron safes. It 
should be remarked, too, that in no instance have the locks been picked 
or otherwise opened. The safes were forced open by sheer violence, and, 
as is supposed, by a steel crowbar acting at a powerful leverage. In 
Lombard-street, the door of the safe had been lifted clean off its hinges; 
but though the wards of the lock were shattered to pieces, there 
were no marks of force either upon the door itself or upon the crowbars 
which had been left in the room. 

In the Cornhill burglary, again, the door of Mr. WaLkeEr’s safe was left, 
apparently, so intact, that when the shopman came in the morning he 
could not at first sight detect that it had been forced open. Now, what do 
our leading locksmiths say to all this? Are their strongest safes so weak 
that a simple crowbar judiciously applied can pry them open, and that, 
as an engineer suspects, in ten minutes’ time? We were not prepared 
for so complete a failure of their art when matched against that of the 
burglar. No doubt, in the example before us, the robbers were first-rate 
hands, but then they operated against first-rate articles, and it is un- 
pleasant to find them winning so easily. Better, apparently, the old 
system of a good watchman than that of a faithless strong box and a per- 
forated shutter.—Zondon Times, March 1. 


II. New-York. 


Between two and three o’clock, P. M., March 20th, one of the boldest 
robberies ever committed in this city took place at the Central National 
Bank, on Broadway. The circumstances under which the robbery was 
perpetrated are these: The cashier of the bank, Mr. Foster, having oc- 
casion to leave his desk for a moment, for the purpose of attending to 
some business in another part of the room, and but a few feet distant 
from his desk, left two packages of ten-forty and five-twenty bonds lying 
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beside his desk. No sooner had he turned bis back than a man, who 
had been observed by a boy for some time looking through the glass at 
the cashier’s desk, stepped behind the railing, and taking the two pack- 
ages immediately left the building. The robbery was discovered a mo- 
ment afterward by Mr. Foster, who was absent from his desk not more 
than two minutes. The robbery was, therefore, committed within that 
time. Intelligence was at once sent to Police Headquarters, and the 
police were at once engaged in endeavoring to discover the guilty 

arty. The amount of the bonds stolen was $19,000 of 10-40’s, and 
$50,000 of 5-20’s, old issue. The bank has offered a reward of 
$10,000 for the recovery of the bonds. From the nature of the robbery 
the officers knew that there were but few men in the city bold enough 
to commit the crime. Sergeant Young, chief of the detective police, and 
detectives Ketso, Roprorpv, McDoveat and Gitmorg, aided by Captain 
Jourpan, of the Sixth Precinct, immediately began to work up the case. 
One or two persons were arrested on suspicion, who protested their inno- 
cence, and said they did not have the bonds. The prisoners finally pro- 
mised, however, to produce the bonds if no further proceedings were taken 
against them. The facts were communicated to the officers of the bank, 
and the alternative was presented of securing the entire amount of stolen 
bonds without prosecuting the prisoners, or of losing the bonds with a 
prospect of convicting one of the men. The former alternative was 
accepted, and the bonds recovered. But a small part of the money be- 
longed to the bank, and the total loss of the bonds would have fallen 
with much severity on the depositors. One man, nearly sixty years of 
age, had invested the savings of a lifetime of hard labor in twenty-five 
thousand dollars’ worth of the bonds, and their loss would have reduced 
him to poverty. The reward of ten thousand dollars offered by the bank 
will be paid to the detectives. 


III. Mirivitiz, N. J. 


A most daring but unsuccessful attempt was made, March 12th, to rob 
the bank at Millville, N. J. The affair took place about eight o’clock, 
P. M., and occasioned the greatest excitement. One of the clerks of the 
institution called at the cashier’s house about that hour, and informed 
him that the walk on the outside of the bank was covered with glass. 
This, however, did not excite a suspicion of the truth, it being supposed 
that it might have been done by boys; but in a few minutes afterwards 
another gentleman stepped in with the information, that whilst sitting in 
the Baptist church, (a few yards distant,) he heard a sharp explosion, 
and upon seeing the glass as he passed by, he felt confident that an at- 
tempt was being made upon the vault of the bank. 

Mr. Mutrorp, the cashier, together with several other gentlemen, im- 
mediately stepped over to the bank, around which some persons had al- 
ready collected. Upon reaching the back door and opening it, the smell 
and smoke of powder was almost stifling, but he pushed on in although 
there was no light at hand. He found no one, however. Others crowd- 
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ed in, but the burglars had flown. Spread out upon the tables, counter 
and desks, were found a very large and complete set of burglars’ tools of 
almost every description, crowbars, chisels, and an immense sledge ham- 
mer weighing twenty-five pounds. On one desk was spread quite a col- 
lation, consisting of roast chicken, celery, salt, butter and whiskey. Two 
cans of powder, slow matches and burglars’ lanterns were also among the 
articles left. 

The rascals had been in the bank on Saturday night and all day Sun- 
day, as they had taken goods from the room above, and with them con- 
verted a table into a bed. Their mode of procedure was as follows: 
The outer back-door lock was picked, and having effected an entrance, 
their great trouble was to force the two iron doors of the vault, which 
were plated with the hardest steel. They first tried the crowbar as a 
lever, but unsuccessfully. They then bored through to the lock, and ex- 
ploded it with powder. It is supposed they made several attempts at 
this before they succeeded, as the explosion was very loud; but it event- 
ually did the work completely. The lock of the outer door was blown 
off, and the inner doors were blown with great force against the lower 
end of the vault. Here operations ceased, for the safe was yet to be 
opened, and no time was left to force it, the noise of the explosion hav- 
ing aroused the citizens. The rascals lost all their implements, and did 
did not get a penny for their pains. The attempt, however, was a bold 
one, and very nearly a success. 


EARLY BANKING IN MASSACHUSETTS. 


Tue Ware National Bank, which succeeds the Hampshire Manufac- 
turers’ Bank at Ware, has elected the following persons as directors : 
Orrw Sacez, JosepH Hartweit, Oris Lane and Wiuiam Hynes, of 
Ware; Wituiam Mrxter, of Hardwick; Joun Warner, of Greenwich ; 
Jostau B. Woops and Ezra Carey, of Enfield ; Joun Warp, of Palmer; 
Natuan Ricnarpson, of Warren; and Emmons TwitcHett, of Brook- 
field. Witt1am Hype was elected President, and Henry Ives, Cashier. 

The Hampshire Manufacturers’ Bank was incorporated February 26, 
1825, with a capital of $100,000. In 1836 it was increased $50,000 ; 
in 1848, $50,000; in 1853, $50,000; in 1857, $100,000, making its 
present capital $350,000. Exnaraan Jones, of Enfield, was President 
from 1825 to 1827; Josepu Bowman, of New-Braintree, from 1827 to 
1848; Orrin Sage, of Ware, from 1848 to 1865. Homer Bartiett 
was Cashier from 1825 to 1832; Henry STtarKWEATHER, from 1832 to 
1834; Witiram Hyp, from 1834 to 1865. The bank was started by 
men of capital and high standing for integrity, and has sustained a good 
reputation. It is the oldest, and has been for many years the largest 
bank in Hampshire county. Among the original subscribers to its stock 
were JosepH Bowman, Henry Penniman, Jos1an Gieason and SAMUEL 
Mrxter, of New-Braintrec; Jason Mrxrer and Samuet F. Cutter, of 
Hardwick ; Tuomas Bonn, then of West Brookfield, afterwards of Spring- 
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field; Amos Hamitton, James Steppins, AsA Warp and Jacos B. Merr- 
rick, of Parmer; all of whom, with one exception, held stock in the 
bank at their decease. Nine of the original stockholders are still living : 
Georce Buss, of Springfield; Homer Bartiert, Tuomas A. Dexter, 
Joun Homans and Jonn Tappan, of Boston; Epwin B. Tarntor, of 
West Brookfield; Jostan D. Wuiryey, of Northampton; S. V. S. 
Wiper, of Elizabeth, New-Jersey; Jonn Warner, of Greenwich. 
Grorce Buss was clerk of the meeting of stockholders at the organiza- 
tion of the bank, May 20, 1825, the minutes of which, in his hand- 
writing, are preserved. Few banks have had a more stable set of stock- 
holders; the whole number of stock certificates issued, including four 
additions to the capital and divisions among heirs, is only 955. The 
bank has had a successful career. It has paid, since October, 1826, 
seventy-six dividends, amounting to $520,500. Of these, sixty dividends, 
amounting to $470,000, have been paid by Mr. Hype, who has bern 
cashier thirty years, and now is honorably and justly promoted to the 
presidency. He has signed 239,296 bank bills, amounting to $1,266.329, 
= has burned, as by the directors’ records, $1,095,524 of mutilated 
bills. 


EARLY BANKING IN PITTSBURGH. 
From the Pittsburgh Chronicle, May 4, 1865. 


Ow the first Tuesday in May, the Bank of Pittsburgh, the only State 
bank in that city or its vicinity, declared its usual semi-annual dividend, 
not in itself a very remarkable fact, but well worthy of note when we 
take into consideration the fact that it is the one hundredth dividend de- 
clared by this institution, which has, for over fifty years, stood one of 
the firmest, proudest, and most perfect realizations of the ideal of finan- 
cial prosperity and honor in the country, and the equal of any in the 
world. In this light, it will be of interest to all our readers to know 
something of its history and the policy which has so well sustained it, 
and won for it the good will and respect of business men all over the 
land. 

In 1810 the Bank of Pittsburgh was established, under the title of the 
“ Pittsburgh Manufacturing Company,” for the purpose of assisting the 
then infant manufactures of this city. It had at that time no charter, 
but received one from the State in 1814, when it re-organized under its 
present title, that of the “ Bank of Pittsburgh,” with a nominal capita! of 
$600,000. In 1815, on the first Tuesday in May, it made its first divi- 
dend of four per cent. In the fifty years from then until now, it has 
regularly paid dividends on the first Tuesdays of May and November. 
The average of these dividends has been eight per cent., the maximum 
ten, and the minimum (since the first) six per cent. Up to 1833, only 
about $250,000 of the old capital had been paid in; but in 1834 they re- 
ceived authority for the increase of their capital to double the amount 
with which they started, viz. : $1,200,000. Of this, they now have loaned 
to the United States Government $633,000. 
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The first president of the institution, when it was organized in 1810, 
was the Hon. Witt1am Wixk1ss, since Secretary of War, and still a resi- 
dent of Pittsburgh. He was succeeded by Mr. Jonn Darracu. Mr. 
DarraGu’s successors were Mr. Joun McDonatp and Witiram H. 
Deyny, after whom came the present incumbent, Mr. Joun Granaw, 
who has now been president of the bank since 1835, Since its starting, 
the Bank of Pittsburgh has had but three cashiers. Mr. ALEXANDER 
Jounson, the first cashier, died while still in office. His successor, Mr. 
Joun Snyper, resigned on account of old age, and afterwards died, and 
the vacancy thus created was filled by Mr. Joun Harper, the present 
incumbent. Mr. Harper entered the bank as principal clerk thirty-three 
years since, rose to the position of assistant-cashier, and by the resigna- 
tion of Mr, Snyper, to his present position. 

The leading policy of the Bank of Pittsburgh has ever been to consider 
its liabilities payable in specie, at least those incurred during the time 
when specie was the currency of the country, and its steadfast purpose has 
ever been what was avowed at the time of its formation as a “Manufactur- 
ing Company”—to assist the manufacturing interests of Pittsburgh. Inno 
instance has the bank coerced a loan in a time of financial difficulty, but 
has always pursued a lenient policy, especially in those great crises which 
have at intervals, since its organization, swept over and momentarily par- 
alyzed the energies and industry of the land. They have then assisted 
those in their debt, aided them in sustaining and recovering from the 
shock, rather than pressing their claims, w hich would often have plunged 
their debtors in bankruptcy and ruin. 

The general impression prevails that the Bank of Pittsburgh never sus- 
pended s specie payment, but this is not precisely the fact. Tn 1837 they 
continued to pay specie after all other banks had suspended payments in 
coin, and only suspended at the general request of citizens expressed at 
a large public meeting. They soon resumed specie payment, however, 
considerably i in advance of any other bank in the Commonw ealth, and in 
the general suspensions which followed in 1839, the Bank of Pittsburgh 
paid specie on all its liabilities. In the partial suspension of 1841, the 
bank again paid specie on all its liabilities, and in 1857, that great crisis 
which tried the solvency and ability of every banking institution in the 
United States, the Bank of Pittsburgh, under the ‘Management of its 
present officers, paid specie on its entire liabilities, circulation and de- 
posits. In December, 1861, in a financial crisis unprecedented in the 
world’s history, the Bank of Pittsburgh again resolved, in pursuance of 
its time-honored policy, to pay specie as in 1857, on its every liability. 
This resolution it has faithfully carried out, and has redeemed since that 
time more than a million of liabilities in gold. Every dollar of its notes 
it stands ready at any moment to redeem in specie. There are now out- 
standing of its notes only $25,406, all, or nearly all of which, is supposed 
to be destroyed or lost, being all that remains of its constant circulation 
for fifty years. 

This nobly honest adherence to principle, even when they would have 
been such immense gainers by the adoption of the convenience of sus- 
pension of specie payments, not only is the highest guarantee of their 
entire solvency, but reflects the very highest honor upon the integrity 
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and steadfastness of the officers of the bank, and credit upon their great 
ability. 

It 4 pleasant to note that at the time of the great fire, on the 10th of 
April, 1845, the Bank of Pittsburgh did not lose a single dollar by the 
consequent insolvency of their debtors, It is a fact as highly creditable 
to the business community with whom their large transactions were, at 
that time, as their whole course has uniformly been to themselves. 


THE NATIONAL DEBT OF THE UNITED STATES. 


From a circular issued by Mr. Jay Cooxe, Special Agent of the United 
States Treasury. 


Tae following paper has been prepared by Dr. Witu1am Exper, under the aus- 
pices of the Treasury Department: 


Amount or Dest anv Rate or Growrn. 


We have contracted a debt of enormous amount as expressed in arith- 
metical figures. We cannot state the precise aggregate, for it is not de- 
finitely ascertained, but is known to be something more than half as large 
as the British debt, and may, when all footed up, reach to three-quarters 
of that brag monstrosity of national burdens. On the 31st of March, 
1865, our debt was officially reported by the Secretary of the Treasury 
at the sum of $2,367,000,000. The end is not yet, indeed, but it is 
fairly in view, and we have the data for an approximate estimate. 

The public debt on the 25th of April, 1862, was officially stated at 
$523,299,945; and on the 10th of April, 1863, at $939,497,359, an 
increase in 350 days of $1,189,135 per diem. On the 26th of April, 
1864, it was $1,656,815,105, an increase in 381 days of $1,882,723 
per diem. On the 31st of March, 1865, it stood at $2,366,955,077, in- 
creasing in 339 days at the average rate of $2,094,808 per diem. 


EstimaTED AGGREGATE AT THE CLOSE OF THE WAR. 


If we take the highest, as well as the latest, of these average rates, as 
the probable daily accumulation for the remaining term of actual war ex- 
penditure, and fix the limit of such maintained expenditure on the 1st 
of July next, ninety-one days after the last report, we have the additional 
sum of $190,627,528, which will bring the debt up to a total of 
$2,557,582,605 at the date assumed. And let it be noticed that the 
statements from which these figures are taken embrace every item of 
debt known to the Treasury Department, all bonds, notes, temporary 
loans, certificates of indebtedness, fractional currency outstanding, and all 
requisitions of the War, Navy, State and Interior Departments, lying 
unpaid upon the Secretary’s table. In a word, all the liabilities of the 
government of every kind, except claims not presented, arising upon run- 
ning contracts and services unsettled or not matured, claims to become 
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debts when ascertained and ready for payment. Those who have the 
least acquaintance with these unknown prospective claims, will put them 
at the highest figure that fancy can represent as possible; those who 
have the best means of forming a judgment hesitate most to name a sum ; 
but we think that the wildest will be satisfied with the addition of the 
conjectural $442,417,395, which are required to bring the total probable 
debt to the round sum of $3,000,000,000, when all is settled, known and 
provided for. 

Here, then, we have firm foothold ; and, we think, a very liberal mar- 
gin allowed for contingencies, damages, pensions and benevolences; and 
we can from this basis of reckoning help ourselves, with a comfortable 
assurnace of safety, to a clear insight into the ways and means of meet- 
ing the round total of our engagements, in such way as shall at once com- 
port with the welfare of the people who owe this debt, and the just rights 
of the parties who hold it. 


AMERICAN AND British ExperiENcE oF Nationat Dents. 


Nothing in our own past experience helps much to an adequate com- 
prehension of our present situation, except by the measurement of pro- 
portions rendered difficult by a vast difference of conditions. In 1816, we 
had a debt of $127,000,000, which was an average charge of $14 67 per 
head upon the entire population of the Union, and seven per cent. upon 
the estimated value of all the property of the people; but our assumed 
debt of $3,000,000,000 would be fifteen per cent. of the present wealth 
of the loyal States, and $98 62 per head of their population. The debt 
of the Revolution, and the war of 1812, was wholly discharged in nine- 


teen years from the ordinary sources of revenue; and though within a 
fraction of half as great a burden upon the capital wealth of the people, 
was never felt by any body; and at the end of the term of payment, the 
first trouble and alarm was from a surplus of revenue of $40,000,000, 
or one-third of the whole sum which had so long encumbered the 
Treasury. 


DirFERENCE OF CoNDITIONS, 


In the first ten years of that debt-paying period, the wealth of the 
country grew at the slow rate of 25 per cent.; and in the next decade, 
which closed the term, at no more than 41 per cent.; while the wealth 
of the loyal States increased between the years 1850 and 1860, just 126 
per cent. in amount, no less a sum than $6,000,000,000, or quite double 
the debt we are now concerned to provide for. The increase of the 
wealth of the entire Union between 1820 and 1830, did not reach above 
$800,000,000, so that here there is no parallelism of conditions, and no 
measure of resources and burdens to be had except by contrast. 

In 1816, at the close of the twenty-two years’ war with the French 
Republic and Empire, the British debt was $4,205,000,000. The entire 
wealth of the United Kingdom was then, according to the received esti- 
mates, $300,000,000 less than that of the loyal States in 1860; the 
charge per head upon her total population was $218 20, and the encum- 
brance upon the total wealth of the nation 40 4-10 percent. In the fifty 
years since the battle of Waterloo, her wealth has grown at a slow but 





974 The National Debt of the United States. [June, 


steadily increasing rate, from 20 per cent. in the first, to 41 per cent. in 
the last ten years, that is, increasing in the first decade about 
$2,100,000,000, and in the last quite $9, 000,000,000. 

Here we encounter a similar unlikeness of conditions, and a similar 
change in the rate of progress, as that which we find in the past and 
present periods of our own fiscal experience. At the rate of increase in 
the United States between 1820 and 1830, it would have required twenty 
years to double our wealth, and it now requires twenty years to double 
the wealth of Great Britain, at the rate of her increase in the last ten 
years; but the loyal States doubled their wealth in eight years and a half 
of the last decade, and the rebel States even exceeded this ratio, increas- 
ing at the same time at the rate of 9 per cent. and a fraction per annum, 
and doubling in a little less than eight years. 

Still the state of the British debt teaches us this, that whereas it was 
a burden of 40 4-10 per cent. upon the wealth of the kingdom in 1816, 
it has fallen, by the increase of the wealth of the nation, to be but 12 per 
cent. now, although the total debt of that date has been reduced but 
$250,000,000, or less than 5 per cent. 


DIFFERENCE BETWEEN PRINCIPAL AND INTEREST IN RELATION TO Re- 
SOURCES, 


The burden of a public debt is not at all understood merely by the 
figares which express this amount, nor by the per capita average to popu- 
lation, nor yet by its proportion to the capital wealth upon which it is 
charged. The payment of the principal is, by the terms of the contract, 


postponed for a longer or a shorter period, and to a government in good 
credit, the reimbursement may be further protracted at will, and, while 
thus not demandable by the public creditor, may be treated as a burden 

in expectancy only, or, as though during the interval it did not exist. 
The annual interest accruing is the form which its actual pressure takes, and 
until the time of reimbursement, it has no other, For all practical pur- 
poses, therefore, the aspect which the problem presents is not the pro- 
portion of debt to property, but the proportion of the current interest to 
the current annual product of wealth. 

The great bulk of the British debt is in the form of perpetual annu- 
ities, having only a capitalized principal, which the government is under 
no contract to pay at all. The holders of these stocks have no right to 
demand the principal at any time, and the treasury may consult its own 
policy and convenience as to the extinguishment. In effect, our Amer- 
ican loans, for fixed terms of years, if the government chooses at maturity 
to substitute new stocks for them, are to all purposes rendered into an- 
nuities while they run; and the inquiry now in hand is only confused by 
considering the burden of the principal while that cat el is not due or 
payable. 


InrEREST oN Our Dest. 


On the 31st of March, 1865, the total amount of the interest-bearing 
debt was $1,851,416,370, the annual interest amounting to $102,836,531, 
an average of 5.55 per cent. per annum. Of the bonds and notes w hich 
make the aggregate of the interest-bearing debt, 276} millions are at 5 
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per cent.; 1,117 millions at 6 per cent.; 156} millions at 6.46 per cent., 
(the compound interest notes,) and 301 millions at 7.30 per cent. The 
compound interest notes will all be due in June, 1867, and the 7.30’s 
are payable or convertible into 6 per cents in August, 1867 and 1868. 
It must be recollected, also, that the 510 millions of 5-20 bonds, issued 
under the act of February, 1862, will be payable, at the option of the 
government, on the 1st of May, 1867; and the 5-20’s, into which the 
present running loan of 7.30 notes are convertible, will, in like manner, 
be payable in August, 1872 and 1873. It is entirely probable that all 
these stocks will, at the period designated for their optional payment by 
the government, be changed, if not discharged, into 5 per cent. loans. 
We are, therefore, entirely safe in putting the average rate of interest 
upon our permanent debt at 54 per cent. per annum, payable half-yearly. 
The average interest upon the total debt, including 515} millions in 
greenbacks and fractional currency, is now but 4.25 per cent. per annum. 
Here, again, allowance is made for the possible funding of this large sum, 
now bearing no interest, thus overcharging the account of the govern- 
ment by the amount added for interest on the government currency, 
which will most probably be kept in circulation until such time as the 
revenue shall exceed expenditures, 

The actually accruing interest upon the total debt for the current year 
is, as before stated, a fraction under 103 millions per annum; but to 
cover the possible additions of the loan now on the market, we put it at 
126 millions. For the year 1866, we assume the principal at 2,700 mil- 
lions, and the interest at 148 millions; thereafter the debt is takén at 
3,000 millions, interest 165 millions. We are now ready for the question 


of the 
Burpen or tHE Interest vron Our Resources. 


The census of 1860 gives us the data for stating the wealth of the loyal 
States (slaves excluded) at 10,716 millions, and the products of the year 
at 2,870 millions, or 26.8 per cent. of the capital. We know, also, that 
the wealth of the loyal States increased in the ten years, 1850-60, at 
the rate of 126 per cent., or 8$ per cent. per annum. 

Assuming these amounts and rates as a basis, we have, for June, 1865, 
a wealth of 16,112 millions, and on annual products of 4,318 millions, on 
which sum the 126 millions would be 2.91 per cent. The like calcula- 
tion for the period to which the longest of our outstanding 6 per cent. 
bonds can be run before they can be converted to lower rates of interest, 
would stand thus (all sums stated in millions of dollars except the per 
centages :) 


Annual Interest 
Interes'-bearing Annual Annual to 
rear, Debdt. Interest. Wealth, Product. Annual Product, 
per cent, 
1865,..00.000$ 2,290 -- $126 .. $16,112 .. $4,318 ee 2.91 
2,700 oe 148 .. 17,428 .. 4,685 ee 3.17 
165 .. 18,909 .. 5,067 ee 3.25 
165 .. 24,218 .. 6,490 ° 2.54 
165 .. 48,236 .. 12,059 ee 1.36 
165 .. 51,6938 .. 12,928 ee 1,27 
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The increase of the wealth of the loyal States, it will be perceived, is 
reduced, after 1870, from 8} per cent. to 7} per annum, and the 
annual product from 26.8 per cent. to 25 per cent. per annum upon the 
capital. 

These rates of production and accumulation will, perhaps, astound 
European statisticians, and may challenge the wonder of those among us 
who borrow all their economie doctrines and ideas from transatlantic 
authorities; but we can say with absolute assurance, that they are proved 
by the most conclusive evidence, in the last ten years of our national 
progress, and if so, we are fully warranted in taking them as a basis for 
our estimates of the immediate future. In 1833, Panto PEBRER esti- 
mated the wealth of Great Britain and Ireland at 17,200 millions of dol- 
lars; and there is not a respectable authority in the realm that will ques- 
tion the statement, that it he quite doubled since that date. But our 
own figures depend in no degree or respect upon the estimates of ex- 
perts. A decennial appraisement of the property and products of the 
nation, with no other suspicions of error than omissions and undervalua- 
tions, in the years 1850 and 1860 respectively, give us the facts of our 
situation and rate of progress, and we can rely upon them confidently as 
a minimum exhibit of our economic condition. The census of 1840 was 
much less complete; but it shows that our advance in wealth in the last 
decade very exactly doubled upon that of the immediately preceding one. 
The best, and the best disciplined, ability of the Census Bureau gives us 
these results. 


ProsrectivE Resources. 


The burden of interest upon the public debt is here calculated down 
to the rate of the increase of wealth in the last decade, immediately be- 
fore the rebellion commenced. Is this the measure of enhancement for 
the next sixteen years? Let us see: In that last decade, nine of our 
Northwestern States and Territories grew upon the valuation of 1850 full 
4114 per cent.,—from 4524 to 1,862 millions. Four new territories, 
which had not been reported in 1850, were valued in 1860 at 98 mil- 
lions; and the still newer ones, Dakota, Nevada, Colorado, Arizona and 
Idaho, are not valued at all. These last are among the richest in the 
precious metals, and are rapidly rising into equality of product with 
California itself, but have no report in our estimates. The government 
still holds, in the great West and Northwest, 950 millions of acres of 
land undisposed of, which are now, at the conclusion of the war, to come 
rapidly into market, and, what is much more to the purpose, though 
worth a thousand millions to the treasury in purchase-money, will, after 
the example of those settled and improved siuce 1850, rise in taxable 
value, at an average rate of 455 per cent., and in twenty years increase 
about thirty times the cash value of the property of their occupants ; and 
if every dollar received from the sale of the public domain shall be be- 
stowed upon these new States by the federal government in donations to 
their internal improvement and educational enterprises, the taxable wealth 
and the resulting revenue in these new States will be thereby only increased 
in manifold proportion to the investment. 





1865.] The National Debt of the United States, 977 


Tne Minerat Rearons, 


Which invite our disbanded armies, and the still larger host of European 
immigrants, to open up their treasures, extend through seventeen degrees 
of latitude, and a longitude of nearly equal measure, making an area of 
more than a million of square miles. They are literally stocked with 
gold, silver, precious stoves, marble, gypsum, salt, tin, quicksilver, as- 
phaltum, coal, iron, copper and lead; asking only an amount of labor 
relatively equal to that expended on California, to yield four hundred 
millions per annum in gold and silver alone; and in the other minerals, 
which will be mined as soon as transportation is provided, at least half 
that sam. And these things are not merely in the possible of the far 
future ; they are near enough to answer the exigencies of our condition. 
A population now of thirty millions, which, during the last half century, 
has doubled its numbers every 234 years, with all the industrial enginery 
and apparatus of the age at command, animated by the spirit of adven- 
ture, and spurred by the faith and hope which work wonders, will be 
found sufficient for the achievement of greater things than we shall need 
or dare predict. 

But great as the promise is in these exhaustless sources of national 
wealth, our reliaace is not alone, nor even chiefly, in the wilderness of 
our new world, The States called the older of the sisterhood did, in the 
last census decade, increase their wealth vastly more in amount and but 
little less in per centage, than the comparatively new ones. Ohio, first 
settled 77 years ago, appreciated 136 per cent., but New-Jersey and 
Connecticut, both two centuries under culture, enhanced their wealth in 
as great proportion in the same time ; and Pennsylvania made an increase 
of 96 per cent. upon her large capital of $722,000,000. 


PETROLEUM. 


From present developments made and making, it would seem that this 
new-found tributary of our national wealth is practically inexhaustible. 
The States of Ohio and Western Virginia are yielding it as freely as 
Pennsylvania, which has already reached an annual product of 
30,000,000 of gallons. The promise of Kentucky is very large, and 
Southern California gives assuring indications of equal abundance, and 
even finer quality, at less cost of labor and capital. This oil, already in 
universal demand, is rapidly being utilized more and more by the im- 
provements made in its manufacture, which are bringing even the resi- 
duum of the earlier processes into service, and fitting all forms of the 
product for employment in new uses. As for the breadth of country 
which holds the supply, it is safe to say that it extends within our own 
territory from the Alleghany Mountains, on the east, to the Pacific Ocean, 
on the west; and that throughout an area of 2,000,000 of square miles 
of our domain, it may be found any where, and made available in pro- 
portion to the enterprise employed in its development. In measure of 
use, quantity and value, it may be classed with our iron mines and moun- 
tains, our coal-measures, our salt, lime, marble, and all the known varie- 
ties of useful minerals; each and all laid up in reserve, without any 
other limit of enriching ‘products than the demand we shall make upon 
them. 

62 
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Such, briefly, are our mineral resources, the chief materials of manufac- 
ture. The supplies of which the surface of our territory is capable, are, 
in like manner, unlimited in quantity and variety. Put but 60,000,000 
of population upon the soil, and divide their industries in due and co- 
operative proportions, and it is entirely within limits to say that we can 
furnish to foreign commerce, from our surplus, the manufactures and pro- 
visions required by the wants of four times our own numbers. And are we 
not sure of these conditions of such enlarged production in the twenty 
years before our present debt, under the terms of the contract, becomes 
payable? In each of the last three scores of years we have doubled our 
population, and the new epoch just opening in our history promises, on 
the safest grounds of estimation, to exceed this proportion within 
the like period. 
REVENUE. 

The sufficiency of the wealth, existing and expectant, to support, with- 
out detriment to the progressive prosperity of the country, the required 
revenue, is thus unquestionable. Let us now glance at the ways and 
means of raising it. 

Under our present system of internal taxes, the actual yicld is at the 
rate of $260,000,000 for the current calendar year. The cessation of 
hostilities, which is now to be looked for at an early day, will diminish 
the receipts from the manufacturers of army supplies while they are 
changing into new forms of production; but any such temporary reduc- 
tion in the crisis will still leave a sum which, with the receipts from cus- 
toms and lands, will certainly afford for the present year an aggregate 
revenue of $325,000,000. Now, the interest of the debt on the 31st of 
March last, was $103,000,000 ; and if in the remaining nine months this 
form of debt should be increased $400,000,000, at 7,30 per cent. per 
annum, the total interest will be a fraction less than $126,000,900, 
leaving of the treasury receipts $200,000,000 for ordinary expendi- 
tures. 

With peace restored, the civil, military and naval expenditure will not 
exceed this sum, and the growth of the permanent debt will cease within 
the conjectural limit we have assigned it. The interest for 1866 will 
not exceed $148,000,000, if $300,000,000 of the total debt shall so long 
remain in the form of United States notes. For these and the following 
years, for which we have assumed $165,000,000 as the maximum annual 
interest, we have provision in the well-assured increase of the revenue 
front taxes, customs and land sales, as will presently appear. 

AppitionaL Sources or Revenue—Export Duties. 

An export duty upon cotton, tobacco, and other staples of the recon- 
structed Union, for which we have the command of the world’s markets, 
is not only an ultimate reliance, but a near probability, and can be made 
to pay from 60 to 100,000,000 dollars a year, without detriment to any 
American interest. 

Revenve From Tue SoutHeRN States. 


Nothing of this has entered into any of the preceding statements or 
estimates ; but a duly proportioned amount of excise and assessed taxes 
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from the restored insurgent States must not be overlooked. Their wealth, 
in 1860, was $3,467,000,000, nearly 25 per cent. of the wealth of the 
entire United States. That they shall contribute in something like that 
proportion in relief of the public burdens, is clear as matter of right, and 
is, indeed, a constitutional obligation of all the members of the Union ; nor 
is their ability in any wise doubtful. Whatever of enhanced cost or di- 
minished quantity of production may occur in the earliest years of the 
restoration, will be borne by the consumers of their staples; a state of 
things, however, that can last for only a brief period ; for there is no pro- 
duct of agriculture that expands so rapidly as cotton. In the five years 
from 1855 to 1860, they doubled their product. It can be restored now 
in less time, and then advanced upon at the like rate ; for they are soon 
to set forward in a career of prosperity unparalleled in all past experi- 
ences. The rebellion has disburdened them of an incubus. They have 
at command all that the temperate climate affords, with the semi-tropical 
added. They lack nothing but the population, enterprise and diversified 
industry of free institutions, and these are brought to them by the new 
order of things. 

We say again, give us but twenty years to realize the promise of our 
means and conditions, and the United States will stand ready, with a 
population of 60 millions, and a wealth of not less than 60,000 millions, 
to meet the current burden, and discharge the total debt of the nation. 
England, with half this amount of wealth, now feels that her still larger 
debt has dwindled from 40 to 12 per cent. of her property. Ours then 
would stand at but 5 per cent. of our capital, though undiminished in 
amount in all that period. 


INTEREST OF THE Desr AND OrpINARY EXPENSES FOR THE NEXT Six 
YEARS. 


The following tabular statement shows the result of our inquiry as to 
the ability of the Lora States to provide for the interest of the public 
debt, and the ordinary peace expenditure, until the year 1870. (All the 
figures of the table express millions of dollars, except the column of dates 
and that of per centages :) 


Annual Percent, 

Annual Peace Annwid Revenue 

Year. Wealth, Annual Annual Revenue Eependi- t2,Annual Pro- 
Product. Interest. required tures. uch, 

1865, 16,112 .. 4,318 .. 126 .. 325 .. 199 .. 11,55. per cent. 
1866, 17,428 .. 4,685 .. 148 . 348 « 200 .. 17.42 “ 
1867, 18,909 .. 6,067 .. 165 .. 365 200 .. %28 
1868, 20,516 .. 5,498 .. 165 .. 365 200, .. 6.68 
366D, .....0s, E260 .. B96 « 165 .. 365 .. 200 .. 6.11 
1870,..... 24,226 .. 6499 .. 165 .. 865 200. .. 5.62 


Nore.—The revenue for the calendar year 1865 is an estimate made upon data 
well ascertained. The peace, or ordinary expenses. of the year, is the balance left 
for such use after payment of the accruing interest, 


PayMENT OF THE Dest In Twenvy YEARS FROM 1870. 


It is assumed that, by the year 1870, the insurrectionary States will be 
fairly under the Federal government, and in condition to contribute their 
due distributive share to the revenue of the Union, and that in that year 
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the reduction of the public debt may be commenced. The following 
table shows the wealth of the restored Union; its annual product; the 
annual interest upon the debt while in progress of extinguishment; the 
per centage of annual product which may be applied in payment of the 
debt; the per centage of annual product required for ordinary peace ex- 
penditures, (the amount of which is taken at 200 millions from 1870 to 
1880, and thereafter at 250 millions per annum;) and the total charge 
per cent. of all the disbursements, until the debt of 3,000 millions shall be 
reimbursed. 


RESOURCES OF THE RESTORED Unton. ANNUAL CHARGE REQUIRED FOR 
ExTINGUISHMENT OF THE Dest 1n Twenty YEARS. 


The wealth of the Union in 1870 is obtained by taking that of the 
loyal States, according to the rate of increase for the ten years before the 
rebellion, and adding thereto 25 per cent. for the wealth of the rebellious 
States, instead of 334 per cent., which was their proportion in past times, 
The rate of increase for the ensuing years is calculated at 7} per cent. per 
annum, or 100 per cent. in ten years. (It will be recollected that the 
rate before the rebellion was 8} per cent. per annum, or 126 per cent. in 
ten years. The annual product is also reduced from 26.8 to 25 per cent. 
of the capital wealth of the year.) 


Millions of Dollars. Charge per cent. 9 ieee Product of the 


—A — ——_~ 

Of Pay- Of total 
Year. Wealth, Annual Annual Of Annual ment of Of Peace required 
Product. Interest. Interest. Principal. Eepenses. Revenue, 


1870,. 80,282 .. 7,570 165 2.18 - 2.64 .. 5.82 
2071,. 33,402 .. S138 .. 101 .. 1.97 246 .. 5438 
1872,. 34,777 .. 8694 .. 155.6 1.79 - %30 .. 5.09 
1873,. 87,269 .. 9,817 150.9 1.62 . 26 .. 416 
1874,, 39,940 .. 9,985 .. 145.8 1.46 - 200 .. 4.46 


er OY 


1875,. 42,808 .. 10,701 .. 140.8 1.31 1.87 .. 4.18 
1876,. 45,870 .. 11,467 - 184.4 1.17 1.74 3.91 
1877,. 49,157 .. 12,289 + OUR? .. Ee 3.66 
1878,. 52,680 .. 18,170 .. 121.4 0.92 3.48 
1879,. 56,455 .. 14,114 114,1 0.81 3.22 
1880,. 60,564 .. 15,141 106.4 . 0.70 3.35 
1881,. 64,904 .. 16,226 98.1 0.60 8.14 
1882,. 69,655 .. 17,389 89.2 0.51 2.94 


4 
a 


ee 


4883,. 74,539 18,635 79,7 0.48 2.77 
@684,. 79,881 .. 19,970 69.5 0.35 
1885,. $5,606 .. 21,401 58.5 0.27 
1886,. 91,740 .. 22,9385 .. 465 .. 0.20 
1887,. 98,314 .. 24,578 83.9 .. 0.12 


2.60 
2.44 
229 
2.18 
2.02 
1.90 


ie ek Se Se ee eS 
IE dnd 3d vd vd 2d wd a 
SOCK PWR sor 
Ot mm 6 SF Or ee OO He Ot eS 


1888,. 105,360 26,340 20.4 .. 0.07 
1889,. 112;910 28,227 .. 5.9 0.02 
316,262 
Excess, 16,262 


el eel el el cell el el el el en 


& 
on 


‘One per cent. on 800,000 millions pays $3,000,000,000, the principal of the debt. 
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It must be noted, however, that the figures representing the per cent- 
age of the annual product of the nation’s industry required to carry on 
the government, pay the accruing interest, and repay the whole principal 
of the debt, do not express an actual taxation upon the annual product, 
but upon a sum equal to such product. Much of this expenditure may 
be borne by export duties, if adopted; some considerable share by the 
proceeds of the public lands, and a very considerable amount will be 
raised from miscellaneous sources, which are not taxes. 


Burpen or British Taxation upon THE ANNUAL Propuct oF THE 
Unitepv Kinepom. 


Compare the following statement of the charge of the annual interest 
and ordinary expenses of the United Kingdom upon its industry, by 
which her debt has been reduced less than 250 millions of dollars in 50 
years, with the burden upon our growing wealth in the demonstrably 
practical scheme for extinguishing ours in 25 years from the close of the 
rebellion. The British revenue pressing with an average weight of above 
ten per cent. per annum for above 30 years, ours declining from less than 
six to less than two per cent. 

In the four years, 181114, the average amount of annual revenue 
raised by taxes in Great Britain was— 


$ 327,489,293 equal to 21 per cent. of annual product. 
1823,....279,714,100 si 16.4 - 
18338,....224,415,931 9.8 
1841,....233,209,146 10.65 
1850,....258,326,707 10.54 
1859,....344,784,895 11.15 
1860,....340,875,829 10.8 


It will be observed, that in the scheme submitted for the payment of 
the national debt, and exhibiting the charge to be incurred in the pro- 
cess, we have allowed the relative per centage of the revenue to wealth to 
decline regularly to the end. This is done to allow for any possible new 
debt that may be incurred in the interval. The statement shows that as 
early as 1877, the productive industry of the Union would bear an addi- 
tional 50 millions of interest, and in 1885, no less than 333 millions, 
without carrying the annual charge of the total of such a debt and or- 
dinary expenses above four per cent. upon the annual yield of the nation’s 
capital and labor. 

The faith of the nation is pledged for the discharge of all its obliga- 
tions, its people have passed through a wonderful experience of their 
financial ability from hope to confidence, and the cautious moderation of 
our calculations show that, early and easily, THE NATIONAL DEBT CAN BE 
PAID, 
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THE FINANCIAL POSITION OF CANADA. 


Statements Explanatory of the Financial Position of Canada, and a com- 
parison thereof with the position of the other British North American 
Colonies. 

(Issued by the Department of the Minister of Finance, Canada.) 


Statement respecting the Funded Debt of Canada, and the Sinking Funds 
held for its redemption. 


Sinking Funds 
held for ils Net 
Funded Dedt. redemption. Funded Dedt. 


1861,....seeeesee+ $65,626,478 .. $17,453,458 .. $58,173,020 
1862,....0 eecccee 67,567,408 .. 7,620,434 .. 59,946,974 

65,238,649 .. 4,883,177 .. 60,355,472 
1864,.,ceeceeeeeee 61,824,367 .. 1,536,792 .. 60,287,575 


Those figures are from the “Statements of Affairs of the Province,” 
being Table I., in the Public Accounts of each year, signed by Wx. 
Dicxixson, Esq., Deputy Inspector General. 


eens respecting Imports into Canada, and Duty paid thereon, in 


each year since 1861. 
« Per centage of 
Duty on 
Imports. Duty. Total Imports, 


1861,.... - $48,054,836 +. $4,768,193 oe 11.1 

48,600,633 ee 4,652,749 ee 9.6 
1868,..... ecceeee 45,964,493 ee 5,169,173 oe 41.2 
1864,..cccccccece 52,498,066 ee 6,637,503 ee 12.6 


The figures relating to the imports and duty for 1861, 1862 and 1863, 
are from the Trade and Navigation Returns, prepared each year under 


the Superintendence of R. S. M. Boucuerrs, Esq. .» Commissioner of Cus- 
toms and Excise. Those for 1864 are from MSS. tables. 


Population of Canada, 1852-1865. 


Population by the census of January, 1852 and 1861: 


Upper Canada. Lower Canada, Total. 
BOER, cccccccces 952,094 we 890,261 oo 1,842,265 
1,896,091 -- 1,111,566 oe 2,507,657 


Population, assuming the same rate of increase, in January of each 
succeeding year: ‘ 
Upper Canada, Lower Canada. Total, 
1862, ....002+. 1,456,800 ee 1,189,400 oe 2,596,200 
1868, ...-+e20+ 1,520,100 ee 1,167,800 oe 2,687,900 
1864, ........- 1,586,130 .. 1,196,949 .. 2,783,079 
1865, ....0.2-. 1,655,100 .. 1,226,800 .. 2,881,900 


The figures for 1852 and 1861 are from the Official Reports of the 
Census. 
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Calculation as to the Duty paid per head of the population of Canada, 
during the last four years ; also as to the Debt, Ordinary Revenue* 
and Ordinary Expenditure* per head. 


Duty Dedt Revenue Expenditure 
per head. per head, per head. per head. 

TOG cicsccsscee BES ««. SIE $335 .. $4 27 
ME cicasscseuns 2 7R. s 
WOE cicseccseces FEB 
WE ciascccssocss BED « 


3 75 


21 69 848 .. 
° 3 52 


; 90 93 3 79 


22 30 310 .. 4 03 


Calculations as to the Revenue, Expenditure, Debt, Imports, &c., per 
head of the Population in each Province. 


Revenue Expendi- Debt per Imports Duty per Exports 
Popula- perhead tureper headof perhead head of perhead 

tionto ofthe  headof the of the the of the 
thesquare popula- the popula- popula- popula- popula- popula- 

mile, tion. tion. tion. tion, tion. tion. 
Newfoundland,..... eeee 341... $850... $349 .. $690 .. $38 27 .. $8 53 .. $43 S1 
Nova Scotia, : 18.72 .. 839.. 810.. 1891... 2920... 246.. 211 
New-Brunswick,........ 10.06 .. 329... 824... 291.. 2346.. 281.. 38286 
Prince Edward Island,.. 40.95 .. 229.. %200.. 279 .. 1761... 169.. 18 98 
Canada,.......ccccc..-- 840 .. 851... $886... 2169.. 1651... 185.. 15 08 


845... 868... 1983.. 1918.. 204.. 18 42 


Canada, 1864,........... 669 .. 879 .. 367... 2098 .. 1828 .. 2380.. 18 42 


The following calculation shows how the debt at which Canada is to 
enter the Confederation was arrived at. The figures are somewhat dif- 
ferent from those on the balance sheet on page 984, chiefly because a 
large amount of debt has been paid off by the sinking funds, and from 
changes incident to the transactions of the year 1864: 


The Auditor's Statement of the Liabilities of Canada, in 1863. 


Debenture debt, direct and indirect,............+00. eececsseee $65,288,649 21 
Miscellaneous liabilities,..... beatae 64,426 14 
Common school fund, is deiaaen seceiade 1,181,958 85 
ENE 5 hs Ln aieinackbu.nss-edSdieaswalesaesaunisse 1,577,802 46 
BROKING GECOUNED, 6 o.cs.cis00:00000s000000060000 8,396,982 81 
Seigniorial tenure— 
Capital to seigniors, ........cee.cecesecesees $2,899,711 09 
Chargeable on municipalities fund,.........+.. 196,719 66 
On account of jesuits’ estates,..........cecceee 140,271 87 


Indemnity to the townshipS,.........ceeeseee 891,500 00 
ee 4,118,202 62 


$75,578,022 09 
Less sinking funds,.........cccccecscccceces $4,883,177 11 
Cash and bank accounts,......ccccccccccccece 2,248,891 87 


Common school fund,.......ccccceccecesecses 1,181,958 85 
———_ 8,314,027 83 


Leaving as net liabilities,.........c.cceecesecercccceccee $67,263,994 26 


* For the amount of the revenue and expenditure, see page 986, 
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Condensed Balance Sheet of the Province of Canada, on December 
31st, 1864. 


LIABILITIES, 


Funded debt, direct... $60,950,101 18 

“ indirect, er 874,266 64 
———__ $61,824,367 77 

Indebtedness to trust funds: 

School funds,...... 4 said 1,966,813 87 

ree Pane are ear 1,614,519 00 

Miscellaneous funds,.... .ccccccccccccccccs 569,650 59 
4,150,983 46 
Miscellaneous accounts,......eesecccsccsece Wipinadincnname’ 735,239 14 
BN DORON, 6 io hrc cedideeedscessans CMitiietinbetenwons 8,350,507 26 
Liabiiities in connection with the Seigniorial tenure,...........- 4,118,202 62 
ND NN i i. nc66cccetnnt cm scedeadibbedencamnens 2,043,761 40 


$ 76,223,061 65 


Note.—To arrive at the $67,500,000 at which Canada is to enter the Confedera- 
tion, see the calculation on page 983. 


Resources. 


Sinking MNS, ccvcsccccccrccscsscseececee 


Provincial works, viz.: 


(a.) St. Lawrence Canals,........seeeeee-2 $7,406,269 

Chi) Welland CANO], « 6c ciciccscccccece scocecs 4,000,889 16 
(c.) Chambly Canal and River Richelieu im- 

provements, ...--..+.. cevccrccccces 433,807 83 
(2.) Burlington Bay Canal,............eee008 308,528 32 
(e.) Lake St. Peter improvements, 1,098,225 08 
(f.) Ottawa works,...... --- 1,148,690 16 
Improvement of the Tr ent,. a ee 558,506 20 
(g-) Harbors and light-houses,...........-. 2,549,617 42 
Roads and bridges, .... i 1,726,695 384 
Government buildings at Ottawa,. ieee 1,812,508 71 
(%.) Loans to incorporated companies, ...... 142,154 52 
Miscellaneous works and buildings,...... 1,860,862 13 
———-——— 26,855,524 73 
(4.) Due by building and harbor funds,...........seceeeree 874,266 64 


Railway debenture accounts: 


(j.) Grand Trunk Railway, including subsidi- 
OEP TNO... 6 ooccccs ccs ais ese 15,813,894 17 
(k.) Great Western Railway,...........e0- 2,810,500 00 
(2) Northern Railway,....esecseecseeseees 2,311,666 67 
———_— 20,435,060 84 
Railway interest and special accounts, ........sccececcccceees 9,642,025 15 
Municipal loan fand accounts, (9.,). .cccccccccccccccsccccoccce 12,890,837 95 
Ee 1,064,439 01 
RN IIR cc cciececdacii<iesccas ccsdcndobansuasened 179,439 84 
Consolidated fund investment account,...... ase emenssees 689,635 69 
Bank of Upper Canada, special ROCOUNE,.. o.oo rcce-ccccsceccccce 1,250,000 01 
Bank accounts, including Crown lands, ($60,036 64,).......000- 705,039 64 


$ 76,223,061 65 
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(a.) The St. Lawrence and Welland Canals, together 54 miles long, 
with 54 locks and a lockage of 535 feet, enable vessels to pass from the 
upper lakes to the ocean. 

The St. Lawrence Canal locks, 24 in number, besides guard-locks, are 
8 feet deep, 45 broad, and 200 long, and can pass vessels 186 feet long, 
443 broad and 9 deep. 

(5.) The Welland Canal locks are 10 feet deep, 26} broad and 150 
long, and can pass vessels 142 feet long, 26 broad and 10 deep. 

(c.) The Chambly Canal enables vessels to pass from the St. Lawrence 
into Lake Champlain. It has nine locks, (besides the St. Curs,) 7 feet 
deep, 24 broad and 122 long. 

(d.) The Burlington Bay Canal or cut opens up Burlington Bay to the 
trade of Lake Ontario. 

(e.) The improvements at St. Peter Lake will soon enable sea-going 
vessels to go up to Montreal, drawing 20 feet of water. They have been 
effected by dredging. 

(f.) The “ Ottawa Works” are timber slides and dams, enabling the 
lumber of the Ottawa country to be floated down to tide water, without 
injury from falls or rapids. 

(g.) The light-houses and harbors include those on the lakes as well as 
on the salt water. 

(h.) The principal loan was to the Desjardin’s Canal Company. This 
canal connects the town of Dundas with Burlington bay. 

(i.) $481,426 67 of this is due by Montreal harbor. 

(j.) The Grand Trunk Rail-Road Company now controls 1,377 miles 
of railway in addition to the 54 miles of the Ottawa and Prescott Rail- 
Road, which it works for the Ottawa and Prescott Rail-Road Company. 

(4.) The Great Western Railway and its branches are 345 miles in 
length. 

(2.) The Northern Railway is 94 miles long. 

(n.) The advances made to various municipalities under the municipal 
loan fund account, secured the construction of various important works, 
such as the Ottawa and Prescott Railway; the Brockville and Ottawa 
Railway, 81 miles ; the London and Port Stanley Railway, 24 miles; also 
water works and other valuable local improvements. 


Statements relating to the area, acres surveyed and acres disposed of, in 
the five Eastern Colonies of British North America, 1863. 

Acres disposed of 

Acres surveyed by sale ov grunt, 
Area in to Decemher to December 

equare miles, 8st, 1863. Bist, 1863. 

Newfoundland, .......... 40,200 .. sam *100,000 
Nova Scotia, cece SEMOD ax Pine *5,748,893 
New-Brunswick, 27,105 .. 7,850,000 7,551,909 
Prince Edward Island,.... 2,100 .. re *1,865,400 
Canada,...ccccsecccseece 331,280 .«. 49,084,587 ss 39,431,791 


419,345 .. cone oe 54,097,993 
The figures marked with an asterisk (*) are not taken from official 


sources, but are believed to be approximately correct. 
There would thus remain 214,282,817 acres in the hands of the Crown. 
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Comparative Statement of the entire Revenues and Payments of the 
Province of Canada, 1861, 1862, 1863 and 1864, distinguishing or- 
dinary from extraordinary Payments and Revenues, 


Recerrrs, 
1861. 1862. 1863. 1864. 
. CustoMs,.ceessececccecccees $4,774,562 $4,652,188 $5,171,080 $ 6,644,326 
a sathsscernsaneseneee 844,665 500,313 829,802 860,914 
. Post-office and ocean postage, . 457,726 408,717 438,864 664,946 
Public works and provincial 
steamers, ccccccccoecee 355,198 421,461 575,823 429,910 
b Territorial, . us iebiiiatgrinsihcece aiditedics 678,923 629,886 682,796 584,846 
. Interests on investments, pre- 
mium and discount,........ 508,236 $98,119 620,524 319,487 
Minor revenues of the consoli- 
eee 131,983 41,410 165,410 
Miscellaneous receipts on open 
DONO, o.ncenckcenavdades 268,473 i 287,014 3°0,620 
. Debentures and stock, 2,756,806 - 4,622,192 4,5 .4,682 
. Sales of public works and 
NE a ined dicdacaanues 7,697 * 3,228 15,646 
. Municipal loan fund, ........ 279,388 7 354,755 174,850 
. Investment ex-consolidated Ca- 
DAG OM, iciinkcccccccas 867,749 21,3 +3 re 
. Ocean Steam Company, 189,620 p wiaseee cece 
. Bank of Upper Canada, special 
Ei RR he sone oaks 236,667 
. Grand Trunk R. R. advance ‘ 
and postal subsidy account,. 1,000 nme 39,966 eewe 
: Mieclanenen guaranteed and 
advance accounts,........++ 116,483 230,806 145,260 165,016 
- Municipalities fund,.......... $25,025 201,938 171,448 154,606 
8. Education and school funds,. . 161,455 240,229 172,081 189,918 
ree re 256,629 165,790 223,410 176,698 
20, Minor trust funds, .......... 28,942 24,005 51,487 88,107 
. Received on trust from Provi- 
dent Savings Bank, bursar of 
University and Quebec bish- 
OPTIC, ccccccvcsecssccecece 145,521 ceee cove soee 


JT 2K RODE 


ad 


$12,655,581 $10,629,204 $14,382,508 $15,526,549 
Receipts from sales of debentures 
and stock, (to be deducted,).... 2,756,306 2,220,760 4,622,192 4,354,582 
Revenue, ......2+-see+e++ $9,899,275 $8,408,444 $9,760,316 $11,171,967 
From this may also be deducted 
the following exceptional receipts: 
Grand Trunk Railway advance ac- 

iin 6856400605 6ccncssases 1,000 cer 

Ocean Steam Company advance 
189,620 22% aie 
Investment ex-consolidated Cana- 

CP MOR iaccccces 867,749 60,000 21,368 eee 
Received on trust, &c., (item 21,).. 145,521 sca aie esac 
Bank of Upper Canada, special ac- 

236,667 


Cas 6 05 0: scnbctdicccccdose tae eee soos 


Ss a 


$1,203,890 $61,225 $61,334 $236,667 


_ 


Leaving as the total revenue, less 
exceptional iteMS,....0.2ee-0e+ $8,695,385 $8,347,219 $9,698,982 $10,935,300 
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PaYMENTS OF THE Province oF CANADA, 


Four years, 1861—1864, 


1861. 1862, 1863, 1864. 
1, Interest on public debt, charges 
of management, é&c.,....... $ 3,962,588 $4,021,219 $8,995,257 $4,126,317 
. Redemption of public debt,... 2,738,872 279,881 4,166,875 3,957,740 
. Civil government, including 
PONRUIR, 6 cninisn::4nsc ened 471,795 529,093 470,988 473,198 
. Administration of justice, in- 
cluding prison inspection, &c., 819,329 851,479 878,338 840.516 
| AARON, 6 ccm escrone.sctcies 463,125 432,048 627,378 379,959 
6. Education, grants to literary 
societies and geological sur- 
VOY, . ceccccesccccsccvccccs 545,009 567,770 566,380 492,392 
. Hospitals and charities,...... 272,042 307,687 250,942 299,331 
. Militia and enrolled force,.... 84,688 98,445 481,116 $17,061 
. Agricultural societies, grants to, 102,629 108,349 105,696 110,019 
. Public works and buildings, 
rents and repairs, roads and 
bridges, steam and coast ser- 
VICC,.. .cceeesecccsececees 1,799,966 1,389,144 1,247,668 1,893,107 
. Redemption of  seigniorial 
DR a as paiimtrn ena eccsin's 224,133 $79,849 222,608 199,699 
. Advances and payments to sub- 
sidiary lines,.......ssseeee 751,669 804,052 89,519 12,290 
. Municipalities fund, ......... 445,314 313,385 142,334 104,119 
. Indian fund and Indian annui- 
OE siccnka cicceinesenekas ets 185,146 189,439 175,760 168,420 
. Minor payments,......... 389,075 249,354 260,090 262,621 
. Collection of revenue,........ 1,507,463 1,424,779 1,228,733 1,408,093 
£ 14,742,884 $11,895,923 $14,909,182 $14,544,882 
Redemption of public debt, (to be 
Gedueted,)...ccccovsescsccescss 2,788,873 279,881 4,166,275 3,957,740 


Expenditure, .......2..++ $12,003,962 $11,116,092 $10,742,807 $10,587,142 


From this may also be deducted 
the following exceptional expen- 
ditures : 


Cost of the Ottawa buildings,..... $655,149 $17,739 $248,348 $458,077 
Subsidiary lines,........sseeeee- 840,000 80,590 coe cove 
Extraordinary advances,......... 364,945 199,012 48,000 sean 
Reception of H. R. H. the Prince 

CF Wicscncssceecnsessece 68,225 ipsa on siaisiel 


$1,423,819 $297,341 $296,348 $458,077 


Leaving as the total expenditure, 
less exceptional items,......... $10,480,643 $10,818,751 $10,446,459 $10,129,065 


This statement is taken from the table prefixed to the public accounts 
of 1861, 1862 and 1863, by Joun Laneron, Esq., Auditor. The figures 
for 1864 are from a return laid before parliament. 
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Population and its Rate of Increase. 
Estimated popu- 
Rate of annual lation, Junu- 
Population by increase since ary, 1864, assum- 
the last Dateof that previouscensus, ing the sume rate 
census. census. per cent. of increase. 
Newfoundland,*....... 124,288 .. 1857 .. 1.50 137,000 
Nova Scotia,.......... 880,857 .. 1861 .. 1,82 349,300 
New-Brunswick, ...... 252,047 .. 1861 .. 2.60 . 272,780 
Prince Edward Island,. 80,857 1861 .. S07 ° .. 85,992 
CANAGS,...cccsccceces 9,507,657 1861 .. 8.48 .. 2,783,079 


TOR iccacccscccn SOME Sc nace xs Eee 8,628,151 


The population is calculated to the end of 1863, (or beginning of 
1864,) in order to arrive at a correct estimate of the debt, revenue, &c., 
of the several provinces per head, for which see page 983. 


Revenue, Expenditure, Debt, Imports, Duty and Exports, in 1863. 


Funded debt, 
1863, Jess 
sinking fund, Imports, 1863. 
Erpendi- held for — — 
Revenue, ture, itsredemp- Total Total Exports, 
1863. 1863. tion. Value. Value. 1863, 


Newfoundland, $480,000 $479,420 $946,000 $5,242,724 $483,640 $ 6,002,212 
Nova Scotia 1,185,629 1,072,274 = 4,858,547 10,201,891 861,989 8,420,968 
New-Brunswick,....... 899,991 884,613 5,702,991 7,764,824 768,354 8,964,784 
Prince Edward Island,. 197,384 171,718 240,573 1,428,028 145,372 1,627,540 
Canada, 9,760,816 10,742,807 60,855,472 45,964,493 5,169,173 41,831,582 


Total, 1863,..... eos $12,523,320 $ 13,850,832 3 72,108,583 $ 70,601.460 $ 7,427,528 $ 66,347,036 


Canada, 1864, $ 10,918,337 $ 10,587,142 $ 60,287,575 $52,498,066 $ 6,637,503 $23,665,446 





Iurortant To Bangs.—In the Court of Common Pleas of New-York City, the 
following interesting case has just been decided: Epwarp Carn vs. Toe TRADESMEN’S 
3ank. On the 23d of June 1864, Messrs. Besnem & Lirmay, of this city, drew 
their check on the’ Tradesmen’s Bank for $400, in favor of the plaintiff, and paya- 
ble to his order. Plaintiff endorsed it by stamping on the back of the check the 
words, “ For deposit in the Bank of America,” and signing his name underneath. 
The check was placed in a bank book with other checks, and sent to the bank for 
deposit. On the way to the Bank of America, the plaintiff's clerk lost this check 
out of the book. An hour afterward it was presented at the Tradesmen’s Bank 
for payment, with two red lines drawn through the stamped words “ For deposit 
in the Bank of America,” The paying teller required a certificate to the endorse- 
ment of the plaintiff, which the holder of the check fraudulently procured, and it 
was then paid by the Tradesmen’s Bank, without reference to or inquiries concern- 
ing the erased stamp. The bank declines to make restitution to plaintiff, and he 
commenced this action to recover the amount and interest. In submitting the case 
to the jury on the above facts, his Honor charged them that the words “ For de- 
posit in the Bank of America” did not operate as a special or restrictive endorse- 
ment of the check, but if they found that the Tradesmen’s Bank had made no 
inquiries in regard to the circumstances, taking into consideration the evidence, 
they must find for the plaintiff, as the stamped endorsement was enough to put the 
defendants upon special inquiry before they paid the check to an unknown holder. 
The jury found for the plaintiffs for $423 84. 


* Including the Labradorshore. + There is also a duty on exports (lumber) of $68,634. 
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BANK ITEMS. 


Tne Natronat Bang Act.—Copies of ‘‘ The National Bank Act,” adopted 1864, 
with the amendment passed March, 18665, interleaved with blank paper for memo- 
randa, can be had at the office of Tue Bangers’ Macaziyg, all in one volume, octavo, 
bound. Price, $1 60. 


Tne Loan Acts or tHE U. S.—“ The Acts of Congress, from 1842 to March, 1865, 
relating to Loans, Bonds, Treasury Notes,” &c., including the new Six Hundred 
Mi'lion Act of 1865, can be had at the office of Tut Bangers’ Macazing, all in one 
volume, octavo, Price, $1 50. ; 


Tue Internat Revenve Act.—* The Internal Revenue Act of 1864,” with the 
amendments adopted March, 1865, with copious index and marginal notes, all in 
one volume, octavo. Price, $1 16. Copies mailed to order. Postage free. 


Enastrxa Acts,—Acts to authorize the conversion of local State banks into asso- 
ciations under the national law, have been passed by the legislatures of New- 
York, Rhode Island, New-Jersey, Pennsylvania, Maine and Indiana, These im- 
portant laws may be found in Tug Baykers’ Macazine, 


National Banks of the United States.—The largest number created in any one 
month was in April, 1865, viz., 128, The “ Mrrcuaxts anp Bankers’ ALMANAC, 
for 1865” contains an accurate list of seven hundred and thirteen National Banks, 
organized up to January 15, 1865, with the names of President and Cashier of each ; 
the capital of each; and the uname of the New-York correspondent, when it could 
be obtained. ‘The National Banks to the middle of May, 1865, were organized at 
the following periods: 

No. of No. of 
Banks Banks 

Month. organized. From Month. organized. From To 
June, 1868,..17.. No. lto No. June, 1864,.. 28 ..No. 448 to No. 470 
July, “ ..29.. 18 ‘i duly, “* 20. Was 471 “« 489 
August,“ ..26.. 47 me SS oy Bae 490 508 
Sept., “ ..22.. 3 g Sept. “ ..16.. 509 524 
Oct., © «ie es 95 Oct., 7 3 Oe oe 525 561 
mee, 6 118 net. “ s< Bas 562 595 
mee, © 4048. 1387 Des. * .s2 Oa 596 682 
Jan., 1864,.. 44.. 180 Jan., 1865,.. 92.. 683 774 
Pe ae Oe ae 224 Pee, * io. Tax 175 847 
March, “ .. 63.. 295 i March, “ ..117.. 848 964 
Ape, 66 Gliese 858 B | April, * ..228 .. 965 1,092 
May, “ ..89.. 409 May 15,“ .. 77.. 1,098 1,169 


Total,...1,169 


New-York.—The Metropolitan National Bank of New-York (No, 1,121) was 
organized in May, with a capital of $4,000,000, limited to $10,000,000. President, 
Joun E. Witttams; Cashier, Georer I, Senzy; both of the late Metropolitan Bank, 
which commenced business at No, 54 Wall-street, May 14, 1851, under the presi- 
dency of Mr, Jamrs McCarty. Mr. Wititams, the present President, being then 
Cashier, and was made President in April, 1857, when the capital was increased 
from three to four millions. 
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New- York.—The Mercantile National Bank of New-York (No. 1,067) was organized 
in April, with a present capital of $1,000,000, limited to $5,000,000. President, 
Danigzt H. Arnotp; Cashier, Ext J. Buaxe; both of the late Mercantile Bank, which 
commenced business in March, 1850, at No, 168 Broadway, under the presidency of 
Mr. Wittram B. Dovetass; the first Cashier was Mr. J. C. Bert, The Bank was 
organized under the general banking law in the year 1849, In July, 1864, the 
bank removed to its present location, No, 257 Broadway. 


New-York.—The Merchants’ Exchange National Bank of New-York (No. 1,080) 
was organized in April, with a capital of $1,235,000, limited to $5,000,000. Presi- 
dent, Epwarp Exsworts, pro tem. ; Cashier, Eowarp J, Oakey. This bank takes 
the place of the Merchants’ Exchange Bank, which was established at No. 173 
Greenwich-street in the year 1829, under the presidency of Mr. Perer Stace. Mr, 
Wittam M, Vermirre, formerly Cashier of the Manhattan Bank, and now of the 
present house of Vermitye & Co., was Cashier; Mr. Jonn Lorimer Granam was 
the notary of the bank. The successors of Mr. Peter Stace were Mr. James Van 
Nostranp in 1842, and Mr. James Barnes in 1856. The successorsof Mr. VerMILye 
were Mr. Witttam H. Jonnson (now President of the Hanover Bank) in March, 
1840; and Epwarp J. Oakey in November, 1853. Mr. Barnes resigned the presi- 
dency in 1865, on account of ill health, and Mr. Epwarp Exswortu fills the office 
pro tem, 


New-York City.—The Citizens’ Bank has removed from No, 58 Bowery to No, 381 
Broadway, corner of White-street. ‘This leaves the Bowery in possession of three 
banks, viz.: The Butchers and Drovers’ Bank, No. 128; the Oriental Bank, No. 
126; and the Mechanics and Traders’ Bank, which occupies the building erected 
for the Bowery Bank, at the corner of Broome-street. 


New-York City.—The Manufacturers’ Bank, for some years located in Williams. 
burgh, (the Eastern District of Brooklyn,) has removed to the corner of Front 
and Pine streets, New-York City. Mr. Tuomas C, Dissrow, for some years Cashier, 
has been elected Vice-President, and Mr. James F, Fountain, Cashier, as succes- 
sor to Mr. Dissrow. 


New-York City —The New-York County National Bank of New-York (No, 1,116) 
was organized in May, with a capital of $20,000, limited to $1,000,000. President, 
Francis Letanp; Cashier, Isaac G, Open; both of the late New-York County 
Bank, which commenced )usiness in July, 1855, at the corner of Fourteenth-street 
and the Eighth Avenue, (in the building erected for the Knickerbocker Bank.) Mr. 
Cuar.es A, Macy, of the present firm of Howes & Macy, was the first President; 
ALEXANDER Masterton, the first Cashier, Mr. Ocpen became the Cashier in October, 
1860. 


New-York City.—The East River National Bank (No. 1,105) was organized in 
May, 1865, with a capital of $350,000, limited to $1,500,000. President, Cuarzes 
Jenkins; Cashier, Witttam 8S. Carman; both of the late East River Bank, No. 680 
Broadway. The latter was organized in the year 1852, and located at No, 60 
Third Avenue; President, Davin Banks; Cashier, Witttam B, Battow. Mr. Jen- 
KIns became the President in the year 1858. 


New- York.—The proceedings which were commenced before the courts of England 
to procure the extradition of Cuartes Winpsor, the defaulting teller of the Mer- 
eantile Bank, that he might be brought to this country for trial and punishment, 
have resulted in a failure, the Court of Queen’s Bench, before whom he was brought 
on a writ of habeas corpus, having discharged him from arrest. The charge under 
which this man Wiypsor was sought to be held for extradition was that of forgery. 
The forgery was alleged to have consisted in making fraudulent entries in the books 
of the Mercantile Bank. 


New-York City.—The National Mechanics’ Banking Association (No, 1,075) was 
organized in April, 1865, with a capital of $500,000, limited to $5,000,000. Presi- 
dent, Mr. James H. Fonpa; Cashier, Mr. Franxuwn Cuanpter, both of the late 
Mechanics’ Banking Association, which was established under the general banking 
law, in the year 1839, and was then located at No. 21 Wall-street. Mr. E. D. 
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Comstocg, President; Jouy H. Corvett, Cashier, (died 25th October, 1854, aged 56 
years.) This bank stispended on the 31st August, 1857, and resumed business in 
. 1858; President, M. M. Freeman; Cashier, Mr. J. H. Fonpa, now its 
President. 


New-York City.—Mr. James Curruey retires from the Cashiership of the First 
National Bank, and commences business on his own account as broker and dealer in 
Government stocks, with an ample capital and much experience in this line. The 
Directors of the First National Bank of New-York have this day declared the 
fourth regular semi-annual dividend of ten (10) per cent. out of the net profits of 
the last six months, payable on and after Tuesday, May 2, at the bank, No. 140 
Broadway. Surplus profits remaining, $220,000. 


New- York.—Among the passengers by the steamer for Liverpool in May was 
Mr. J. M. Morrison, President of the Manhattan Bank, who takes a short respite 
from business, During the rebellion he has been among the foremost in financial 
service to the Government, and has well earned a holiday. In his absence Mr. 
G. D. H. Gitespix, one of the oldest directors of the bank, will act as President. 


New- York.—Books of subscription to the Fidelity Insurance Company were opened 
on the 23d May at the Mechanics’ Bank, 33 Wall-street, New-York. Ten per cent. 
was payable on each share at the time of subscription, The Commissioners are : 
Josern Lawrence, Frevertck H. Wotcort, Daviv 8. Dopce, Morais K. Jesur and 
GeorcE Etuis. The object of the above company is to insure the fidelity of persons 
holding places of trust. 


The Sub-Treasury.—Mr, Joun A. Stewart, at present the Assistant Treasurer of 
the United States, and successor of Mr, Joun J. Cisco, has been unanimously made 
the President of the United States Trust Company, in the place of Mr, Joszra 
Lawrence, who retires from all active employment on account of indifferent health, 
This change was about to take place last fall, when Mr. SrewarT gave up the sec- 
retaryship of the company to take the place of Mr. Cisco, late Assistant Treasurer 
of the United States, He accepted this very responsible, but, in a pecuniary sense, 
unremuuerative place, “ during the war,” which being ended, he feels at liberty to 
return to the service of the Trust Company. His resignation is made to take effect 
on 30th June, or sooner, if his successor should be named and qualified by the 
Government, Mr. Stewart has made himself useful to the Treasury, and secured, 
by his ready and intelligent services through the past few months, the confidence 
of Secretary McCuttocu, the expression of whose regret at parting with him is the 
highest praise he could carry out of public employment. 


Albany.—The Union National Bank of Albany, (No. 1,123,) Albany County, was 
organized in May, with a capital of $500,000, limited to $2,000,000. President, 
Bitttwnes P, Learnep; Cashier, Amos P. Patmer; both of the late Union Bank of 
Albany. 


Albany.—The Merchants’ National Bank of Albany (No. 1,045) was organized 
in April, with a capital of $200,000, limited to $500,000. President, Joas Tweppte ; 
Cashier, Naruan D, Wenpett; both of the late Merchants’ Bank at that city. 


Batavia.—Mr. M. L. Bascocg having resigued the Cashiership of the First Na- 
tional Bank of Batavia, Mr. Dassen E. Warre “was, on the 8th February last, ap- 


pointed his successor, 


Batavia.—The National Bank of Genessee, of Batavia, (No. 1,074,) Genessee 
County, was organized in April, with a capital of $114,4v0, limited to $500,000. 
President, Haypoy U. Howarp; Cashier, Avausrus N. Cowpin; both of the late 
Bank of Genessee. Vice-President, ALva A, Samira. Their New-York correspondent 


is the Central National Bank. 


Brockport.—Mr. J. A. Homes has been appointed Cashier of the First National 
Bank of Brockport, New-York, in place of Mr. A. C. Bisnor, resigned. 
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New-York.—The banking movement at New-York is indicated by the following 
summary : 


1865, Loans. Specie. Circulation. Deposits. Eechanges. Balances. 


Jan. 7, .. $195, 044,687 .. $20,152,892 .. $3,183,526 .. $ 147,821,891 .. $535,055,671 .. $19,437,424 
14,.. 189,686,750... 21,857,608 .. 3,074,029 .. 149,931,299 .. 589,780,682 .. 21,125,918 
21,.. 187,060,586 .. 20,211,569 .. 2,979,851 .. 146,068,355... 611,194,907 .. 19,870,901 
28,.. 169,502,630 .. 18,174,316 .. 2,906,194... 143,S42,230 .. 656,828,870... 18,684,922 
4, .. 185,639,790 .. 19,682,808 .. 2,863,646... 152,703,316 .. 663,914,434 .. 21,888,921 
11, .. 195,515,964 .. 20,297,346... 2,821,996 .. 156,911,166 .. 584,179,409 ..  18,672,S02 
18,.. 196,365,126 .. 20,682,319 .. 2,855,982 .. 156,150,687 .. 518,305,222 .. 22,240,129 
25,.. 198,534 735... 20,092,378 .. 2.739383... 153,949,481 .. 418,023,121 .. 18,822,740 

March 4,.. 156,569,665... 19,830,188 .. 2,720,666 .. 153,009,585... 511,361,387... 20,576,306 

© —11,.. 189,120,800... 20,737,833 .. 2,741,084... 152,184,448 .. 412,802,453... 17,276,542 

“ 18. 211,496,651 .. 28,256,596 .. 4,662,506 .. 174,479,367 .. 635,736,238 .. 18,243,040 

“ 95... 207,677,503 .. 22,066,524... 4,457,164... 166,965,568 .. 604,796,728 .. 20,023,167 

April 1,.. 204,458,855 .. 20,594,663 .. 4,985,920 .. 173,350,491 .. 509,148,691 .. 22,602,273 

“ 8... 204,153,889... 20,015,976... 4,775,528 .. 174,850,185... 483,653,634 .. 20,557,274 
15,.. 206,508,095 .. 19,583,734... 4,757,862... 177,815,945 .. 427,761,675... 18,98s,8s9 
22,.. 214,723,195 .. 19,122,285... 4.700210... 184,244,400 .. 272,740,215... 13,903,053 
29,.. 204,277,573 .. 19,049,913 .. 4,660,659 .. 196,188,733 .. 859,950,814 .. 19,701,310 

May 6,.. 213,172,277... 20,088,899 .. 4,886,987 .. 200,466,785 .. 608,899,215 .. 23,417,290 

“ -18,.. 218,502,980 .. 23,558,281... 4,889,562 .. 203,869,886... 511,914,450... 27,670,6s4 


Canajoharie,—The Canajoharie National Bank, (No. 1,122,) Montgomery County, 
was organized in May, witha capital of $125,000, limited to $500,000, President, 
Joun C. Situ ; Cashier, Watstine Moyer ; both of the late Canajeharie Bank ; Vice- 
President, Danigt S. Reap. This bank redeems at the Merchants’ National Bank, 
Albany. 


Cherry Valley —The National Central Bank of Cherry Valley, (No. 1,137,) Otsego 
County, was organized in May, with a capital of $200,000, limited to $300,000, 
President, Horatio J. Orcotr; Cashier, Witttam H. Batpwin; both of the late 
Central Bank of Cherry Valley. 


Cohoes,—The Bank of Cohoes has made a final dividend of its assets, amounting 
to forty-five per cent., payable in May, 1865. 


Cuba.—The Cuba National Bank (No. 1,143) was organized in May, at Cuba, 
Allegany County, with a capital of $100,000, limited to $500,000. President, C. 
T. CuamBertain; Cashier, J. W. Rowrey ; both of the late Cuba Bank. 


Fayetteville-—The National Bank of Fayetteville, (No. 1,110.) Onondaga County, 
was organized in May, with a capital of $115,400, limited to $300,000. President, 
Hervey Epwarps; Cashier, Hiram Eaton; both of the late Bank of Fayetteville. 


Groton.—The First National Bank of Groton, (No, 1,083,) Tompkins County, was 
organized in April, with a capital of $100,000, limited to $200,000. President, 
Cuartes Perreco; Cashier, Dexter H. Marcu. This is the first banking institu- 
tion established at this place, 


Goshen.—The Goshen Republican™states, that the 1* cectors of the Goshen Bank 
have made an award of $250 each to constables P.arrick McLavenun and Joun 
Moors, for arresting the thieves who had absconded with $28,500 of the bank’s 
money, and $100 to Joun B. Avams, Esq., for his promptness in alarming the officers 
of the bank of the robbery, and placing the detectives upon their track. A further 
sum will probably be paid Mr. Apams, making his reward equal to that of the 
officers, after the trial and conviction of the burglars. 


Hudson.—The National Hudson River Bank of Hudson, (No. 1,091,) Columbia 
County, was organized in April, with a capital of $250,000, limited to $500,000. 
President, Stepuen A. Dvusots ; Cashier, Aaron B. Scott; of the late Hudson River 
Bank, 
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Kinderhook.—The National Bank of Kinderhook, (No. 1,026,) Columbia County, 
was organized in April, with a capital of $250,000, limited to $500,000. President, 
Wituram R. Mesicx; Cashier, Fraxxutn G. Guion; both of the late Bank of Kinder- 
hook, the charter of which is relinquished. Vice-President, Hug Van Atstyne. 
Their New-York correspondent is the National Park Bauk. 


Kingston.—The Kingston National Bank (No. 1,149) was organized in May, at 
Kingston, Ulster County, with a capital of $150,000, limited to $500,000. Presi- 
dent, Jacos Ostersonpt; Cashier, Cornetius H. Van Gaasreck; both of the late 
Kingston Bank. 


Kingston.—The National Ulster County Bank of Kingston (No. 1,050) was 
organized in April, with a capital cf $150,000, limited to $500,000, and commenced 
business May Ist, 1865. President, Corxetivs Bruyy; Cashier, Cuarces D. Bruyn; 
both of the late Ulster County Bank, which was originally chartered in the year 
1831. Vice-President, Peter Crispett, Jr. Their New-York correspondent is the 
Merchants’ Exchange National Bauk. 


Lockport.—The National Exchange Bank of Lockport, (No. 1,039,) Niagara 
County, was organized in April, and commenced business April 22d, with a capital 
of $150,000, limited to $300,000, President, Anet Minarp, President of the late 
rye Bank at that city ; Vice-President, Peter P. Murray; Cashier, Dayton 
A. Minarp. 


Lyons.—The National Bank of Lyons, (No. 1,027,) Wayne County, was organized 
in April, with a capital of $100,000, limited to $500,000. President, De Witr Par- 
suaLL; Cashier, De Witr Parsuatt, Jr.; both of the late Lyons Bank. 


Mohawk.—The National Mohawk Valley Bank of Mohawk, (No. 1,130,) Herkimer 
County, was organized in May, with a capital of $150,900, limited to $500,000, 
President, Dean Buroerss; Cashier, R. H. Pomeroy, Cashier of the late Mohawk 
Valley Bank. 

Newburgh.—The Highland National Bank of Newburgh, (No. 1,106,) Orange 
County, was organized in May, with a capital of $450,000, limited to $1,000,000, 
President, George CornweE.t; Cashier, ALFrep Post; both of the late Highland 
Bank. Newburgh was incorporated as a city, by the legislature of New-York, in 
1865. 


Oneida,—The Oneida Valley National Bank of Oneida, (No. 1,090,) Madison 
County, was organized in April, with a capital of $105,000, limited to $500,000. 
President, Nixes Hiceinsoruam; Cashier, Taeopore F, Hanp, both of the late 
Oneida Valley Bank. Vice-President, Samvgt Breese, Their New-York corres- 
pondent is the American Exchange Bank. 


Owego.—The First National Bank of Owego, (No. 1,019,) Tioga County, was 
organized in April, with a capital of $100,0U0, limited to $300,000, President, 
Lyman Truman, President of the Bank of Owego; Cashier, Joun B. Brusu. 


Rochester.—The Farmers and Mechanics’ National Bank of Rochester, (No. 1,072,) 
Monroe County, was organized in April, with a capital of $100,000, limited te 
$1,000,000. President, Jacos Goutp ; Cashier, Witttam R. Sewarp; both of the 
late Farmers and Mechanics’ Bank of that city. 


Rochester.—The Traders’ National Bank of Rochester, (No. 1,104,) Monroe County, 
was organized in May, with a capital of $250,000, limited to $500,000. President, 
Simon L, Brewster; Cashier, Exon C, Garusaa; both of the late Traders’ Bank of 
that city. Their New-York correspondent is the Metropolitan Bank. 


Rhinebeck.—The First National Bank of Rhinebeck, (No. 1,157,) Dutchess County, 
was organized in May, with a capital of $175,000, limited to $300,000. President, 
Henry Detamater; Cashier, Wittiam M. Sayre; both of the late Bank of Rhine- 
beck. 


Sherburne.—The Sherburne National Bank (No. 1,166) was organized in May, at 
Sherburne, Chenango County, N.Y., with a capital of $100,000, limited to $250,000. 
63 
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President, Josuua Prartr, President of the Bank of Josnua Prarr & Co,; Cashier, 
Henry T, Dosnam. 

Whitehall.—The Old National Bank of Whitehall, (No. 1,160,) Washington 
County, N. Y., was organized in May, with a capital of $100,000, limited to $500,000. 
President, Dennis Jones; Cashier, Epwarp W. Parker; both of the late Bank of 
Whitehall. 

Rondout.—The National Bank of Rondout, (No. 1,120,) Ulster County, was or- 
ganized in May, with a capital of $200,000, limited to $1,000,000. President, 
JANSEN Hasproucx; Cashier, Encar B, Newxirx ; both of the late Bank of Rondout. 


Salem.—The National Bank of Salem, (No, 1,127,) Washington County, was or- 
ganized in May, with a capital of $150,000, limited to $300,000, President, C, L. 
Auten; Cashier, B, F. Bancnort, for some years Cashier of the late Bank of Salem. 


Saugerties.—The First National Bank of Saugerties, (No. 1,040,) Ulster County, 
was organized in April, with a present capital of $15,000, limited to $500,000. 
President, Joun Kigrstep; Cashier, Bensamin M. Fretica; both of the late Bank of 
Ulster at that place; Vice-President, Nataan Kerioge. Their New-York corres- 
pondent is the National Park Bank. 


. Zroy.—The Central National Bank of Troy, (No. 1,012,) Rensselaer County, was 
organized in April, with a capital of $300,000, limited to $1,000,000. President, J. 
Lansinc Van Scuoosnoven; Cashier, Joun B. Ketroce; both of the late Central 
Bank of that city; Vice-President, George C, Burpgit. Their New-York corres- 
pondent is the Importers and Traders’ Bank, 


Maine.—The Enabling Bank Act of the State of Maine was passed by the Legis- 
lature February 24, 1865; for an abstract of which, see our May No., p. 867. 


Bangor.—The Traders’ National Bank of Bangor (No. 1,095) was organized in 
May, with a capital of $100,000, limited to $300,000. President, Watter Browy; 
Cashier, Esenezer Trask; both of the late Traders’ Bank at Bangor, the charter of 
which is relinquished, The latter was incorporated in March, 1853, and had a 
capital of $75,000, and a circulation of $70,000. 


Bath.—The Sagadahock National Bank of Bath, (No. 1,041,) Sagadahock County, 
was organized in April, with a capital of $100,000, limited to $200,000, President, 
Wittram M. Reep; Cashier, Henry Eames; both of the late Sagadahock Bank, 
which was incorporated in April, 1836, and had a capital of $100,000, and a circu- 
lation of $21,000. 


Biddeford.—The first National Bank of Biddeford, (No. 1,089,) York County, 
was organized in April, with a capital of $100,000, limited to $250,000. President, 
Cuartes C. Sawyer; Cashier, S. A. Boorusy ; both of the late City Bank at Bidde- 
ford, which was incorporated in February, 1856, with a capital of $75,000, and 
had a circulation of $39,000. 


Brunswick.—The Union National Bank of Brunswick, (No. 1,118,) Cumberland 
County, was organized in May, with a capital of $100,000, limited to $200,000. 
President, ApaM Lemont; Cashier, Barttetr Apams; both of the late Union Bank, 
which was chartered in July, 1850, and had a capital of $50,000, and a circulation 
of $36,000. 


Bucksport.—The Bucksport National Bank (No, 1,079) was organized in April, at 
Bucksport, Hancock County, with a capital of $75,000, Jimited to $300,000. — Presi- 
~~ Henry Darina; Cashier, Epwarp Swazey, Cashier of the late Bucksport 

ank, 


Orono.—The Orono National Bank (No. 1,134) was organized in May, at Orono, 
Penobscot County, with a capital of $50,000, limited to $100,000. President, Bey- 
gamin P, Gitman ; Cashier, E. P. Burter; both of the late Orono Bank, which was 
Poopgy in February, 1852, and had a capital of $50,000 and a circulation of 

38,000. ; 
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Portland.—The Merchants’ National Bank of Portland, (No. 1,023,) Cumberland 
County, was organized in April, with a capital of $300,000, limited to $500,000. 
President, Revsserane Cram; Cashier, Caartes Payson ; both of the late Merchants’ 
Bank at that city, which was incorporated in the year 1825, and had a capital of 
$300,000 and a circulation of $182,000, 


Portland.—The Casco National Bank of Portland, (No. 1,060,) Cumberland Coun- 
ty, was organized in April, with a capital of $600,000, limited to $1,000,000. Presi- 
dent, Samuen E. Sprixve; Cashier, Epwarp P. Gerris; both of the late Casco 
Bank, which was chartered in February, 1824, and had a capital of $600,000 and 
a circulation of 255,000. 


Thomaston.—The Georges’ National Bank of Thomaston, (No. 1,142,) Knox Coun- 
ty, was organized in May, with a capital of $50,000, limited to $100,000. President, 
Epwarp O’Brizy; Cashier, Joan C, Levensateer ; both of the late Georges’ Bank, 
which was incorporated in the year 1852, and had a capital of $50,000 and a circu- 
lation of $26,000, 


Waldoboro’.—The Medomak National Bank of Waldoboro’, (No. 1,108,) Lincoln 
County, was organized in May, with a capital of $50,000, limited to $150,000, 
President, Samuet W. Jackson ; Cashier, George ALLEN, Cashier of the late Medo- 
mak Bank, wiich was incorporated in April, 1836, and had a capital of $50,000 
and a circulation of $35,000. 


New-Hampshire.—The Pittsfield National Bank (No. 1,020) was organized in 
April, at Pittstield, Merrimac County, with a capital of $50,000, limited to $100,000, 
President, James Drake; Cashier, Jostan Carpenter; both of the late Pittsfield 
Bank, which was incorporated in the year 1850, and had a capital of $50,000 and 
a circulation of $47,000. 

Dover.—The Dover National Bank (No, 1,643) was organized in April, at Dover, 
Strafford County, with a capital of $100,000, limited to $200,000. Pre-ident, 
Samvet M. Wueeter; Cashier, Carvin Hare; both of the late Langdon Bank, at 
Dover, which was chartered in the year 1854, and had a capital of $100,000 and a 
circulation of $90,000. ° 

Dover.—The Cochecho National Bank of Dover, (No. 1,087,) Strafford County, 
was organized in April, and commenced business May lst, with a capital of 
$100,000, limited to $200,000. President, Taomas E, Sawyer; Cashier, EzeKte. 
Hurp, Cashier of the late Cocheco Bank at that place, which was incorporated in 
the year 1851, and had a capital of $100,000 and a circulation of $90,000. 


Legal Tenders —Colonel Jonny H. Gerorae, of Concord, N. H., having brought a 
suit against that city to recover the amount of a debt for which he refused to take 
“ greenbacks,” lost his ease. The Supreme Judicial Court decided that greenbacks 
were legal tender, and the plaintiff was allowed to take the amount of his note 
without interest, from the time of the tender, and pay costs, in all about $400. 


Walpole.—Late one night in the month of November, 1864, the residence of the 
Cashier of the Walpole Savings Bank, at Walpole, N. H., was entered by burglars, 
the key of the bank safe taken from his pantaloons pocket, and the bank then 
broken into and robbed of stocks, bonds and bills, to the amount of $45,000, 
When the robbery was discovered in the morning, information was at once tele- 
graphed to all portions of the Union, and a reward of §1,000 offered for the detec- 
tion and conviction of the thieves. Chief Youse, of this city, detailed detectives 
Ketso, Raprorp and Gotpen to look after the matter, but they failed to gain any 
intelligence until a day or two since, when they arrested Max Srvsory, a noted 
German burglar, at his farm, near Saratoga Springs. In his possession were found 
‘three $1,000 bonds of the Walpole Bank, and a number of coupons cut from bonds 
stolen from the safe. His i: moe was then searched, and a complete set of bur- 
glar’s tools found, together with wax impressions of safe and other locks and skele- 
ton keys. He was brought to this city by the detectives, and afterwards taken 
back to New-Hampshire to await his trial. None of his accomplices have as yet 
been arrested, It is believed that the prisoner has participated in the robbery of 
several other eastern banks, 
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Ezeter.—The National Granite State Bank of Exeter, (No, 1,147,) Rockingham 
County, was organized in May, with a capital of $160,000, limited to $200,000. 
President, Abner Morritt; Cashier, N. A. Suute; both of the late Granite State 
Bank, which was chartered in the year 1851 for twenty years, and had a capital 
of $100,000 and an average circulation of $93,000. 


Hanover —The Dartmouth National Bank of Hanover, (No. 1,145,) Grafton 
County, was organized in May, with a capital of $50,000, limited to $250,000, 
President, Daniet BuiatsDELt, President of the Dartmouth Savings Bank ; Cashier, 
Newton S. Huntincron, This is the first bank of circulation established at this 
place. é 


Manchester.—The First National Bank of Manchester, (No. 1,153,) Hillsborough 
County, was organized in May, with a capital of $150,600, limited to $300,000. 
President, Waterman Smitu ; Cashier, Frepericx Smyra; both of the late Merrimac 
River Bank. 


Manchester.—The Manchester National Bank (No. 1,059) was organized in April, 
at Manchester, Hillsborough County, with a capital of $100,000, limited to 
$300,000. President, Natuan Parxer, for come years past Cashier of the Man- 
chester Bank ; Cashier, Cuartes E. Batcn. This bank takes the place of the Man- 
chester Bank, which was chartered in the year 1844, with a capital of $125,000, 
and had last year a circulation of $122,000. 


Mi!ford—The Souhegan National Bank of Milford, (No. 1,070,) Hillsborough 
County, was organized in April, with a capital of $100,000, limited to $200,0L0, 
President, Hiram A. Daniets; Cashier, Cuartes A. Dantets; both of the late 
Souhegan Bank at Milford, which was incorporated in the year 1855, and had a 
capital of $100,000 and a circulation of $94,000. 


Portsmouth.—The New Hampshire National Bank of Portsmouth, (No. 1,052,) 
Rockirgham County, was organized in April, with a capital of $150,000, limited to 
$300,000. President, Jamzys W. Tariton; Cashier, James P. Bartierr, for some 
years past Cashier of the Bank of New-Hampshire, which was incorporated in the 
year 1855, and had a capital of $90,000 and a circulation of $90,000. 


Portsmouth.—The Rockingham National, Bank of Portsmouth, (No, 1,025,) Rock- 
ingham County, was organized in April, with a capital of $200,000, limited to 
$400,000. President, Jonatuan M. Trepicg ; Cashier, Jonn J. Picxentne ; both of 
the late Rockingham Bank, chartered in the year 1813, which had a capital of 
$200,000 and a circulation of $186,000. Their New-York correspondent is the Met- 
ropolitan Bank, 


Sandwich.—The Carroll County National Bank of Sandwich, (No. 1,071,) was or- 
ganized in April, with a capital of $50,000, limited to $75,000. President, Moutron 
H. Marston; Cashier, Curistorner C, Fetrows; both of the late Carroll County 
Bank, at Sandwich, which was incorporated in the year 1851, and had a capital of 
$50,000 and a circulation of $48,000. 


Chelsea.—The Orange County National Bank of Chelsea (No. 1,004) was organized 
in April, with a capital of $200,000, limited to $250,000. President, Berner W. 
BartHoLomew; Cashier, James C. Hovcuron, Jr.; both of the late Bank of Orange 
County, which was originally chartered in the year 1842, and the charter extended 
in the year 1861. 


Lyndon.—The National Bank of Lyndon, (No. 1,140,) Caledonia County, was or- 
ganized in May, with a capital of $75,000, limited to $200,000. President, 
Epapuras B, Cuasrx ; Cashier, Samuet B. Matrocks; both of the late Bank of Lyn- 
don, which was chartered in the year 1854 for twenty years, and had a capital of 
$75,000 and a circulation of $150,000. 


Vermont.—Jamzs K. Futterton was, on the 30th March Jast, appointed Cashier 
of the Bank of Waterbury, in place of B. H. Dewey, resigned, to take effect May 1, 
1865. 
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Woodstock.—The Woodstock National Bank (No. 1,138) was organized in May, at 
Woodstock, Windser County, with a capital of $100,000, limited to $300,000. 
Cashier, Extakim Jounxson, for some years Cashier of the late Woodstock Bank, 
which was chartered in 1844 for twenty years, and renewed in 1861 till January, 
1884. The capital was $100,000 and the cireulation $146,000. 


Hyde Park.—The Lamoille County National Bank of Hyde Park, (No. 1,163,) Vt., 
was organized in May, with a capital of $75,000, limited to $200,000. President, 
Luctus H. Noves ; Cashier, Atpert L. Nores; both of the late Lamoille County 
Bank, which was chartered in 1854 for twenty years, and had a capital of $50,000 
and a circulation of from $45,000 to $101,000. 


Massachusetts.—The Old Boston National Bank (No. 1,105) was organized in 
April, and commenced business May lst, with a capital of $900,000, limited to 
$1,200,000. President, Rosert Hoorpar; Cashier James C. Witp; both of the late 
Bostou Bank. Their New-York correspondent is the Phenix Bank, The Boston 
Bank (now converted into a uational association, under the title of “ the Old Boston 
National Bank of Boston,”) was first chartered in 1803, re-chartered in 1812, and 
continued by successive extensions of twenty years each, the last of which would 
have expired in 1870, Its Presidents have been Jonaraan Jackson, from 1808 to 
1810; Joun T. Apruorp, from 1810 to 1829; Patyzas Uruam, from 1829 to 1886; 
Rosext G. Suaw, from 1836 to 1841; Rosert Hoorer, from 1341 to 1865, (present 
incumbent.) Its Cashiers have been Pevec Corrin, from April to August, 1803 ; 
Joseru Cuapmay, from 1803 to 1831; James C. Witp, from 1831 to 1865, (present 
incumbent. ) 


Boston.—The State National Bank of Boston (No. 1,028) was organized in April, 
with a capital of $1,800,000, limited to $2,000,000. President, Jamzs McGrecor ; 
Cashier, Cuartes H. Sarru ; both of the late State Bank of that city. 


Boston.—The Columbian National Bank of Boston (No. 1,029) was organized in 
April, with a capital of $1,000,000, limited to $2,000,000. President, Jony T. 
CootipGe ; Cashier, James M. Gorpon ; both of the late Columbian Bank of that city. 


Boston.—The only State banks that now report through the Clearing-House at 
Boston are—I. The Revere Bank, capital $1,000,000. II. The Traders’ Bank, 
$600,000. ILI. The Webster Bank, $1,500,000. . 


Andover.—The Andover National Bank (No. 1,129) was organized in May, at 
Andover, Essex County, Massachusetts, with a capital of $250,000, limited to 
$500,000. President, Joan Fuint; Cashier, Moses Fosrer; both of the late Andover 
Bank. 


Brighton.—The National Bank of Brighton, (No. 1,099,) Middlesex County, 
was organized in May, with acapital of $200,000, limited to $400,900. President, 
Samvet Paitxtes; Cashier, Joan L. Onpwar; both of the late Bank of Brighton. 
Their New-York correspondent is the National Park Bank. 


Charlestoon.—The Monument National Bank of Charlestown, (No. 1,005,) Mid- 
dlesex County, was organized in April, with a capital of $150,000, limited to 
$300,000. President, Perea Hussett; Cashier, Gzorer L. Foors; both of the late 
Monument Bank of that city. 


Charlestown,—The Bunker Hill National Bank (No, 635) paid a stock dividend of 
33} per cent. on 1st February last, on a capital of $300,000, and has since increased 
its capital, in cash, $100,000, making the total at present $500,000, which is the 
limit proposed in the articles ef association. 


Chicopee.—The First National Bank of Chicopee, (No. 1,056,) Hampden County, 
was organized in April, with a capital of $150,000, limited to $300,000. President, 
Jerome We ts; Cashier, Henry H. Harris; both of the late Cabot Bank, at Chico- 
pee, a manufacturing village near Springfield. Their New-York correspoudent is 
the National Park Bank, 
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Boston.—The banking movement in Boston shows a continued conversion of State 
banks into National Banks, and a corresponding reduction of liabilities and assets. 
The following are the weekly returns for 1865: 

Due from Due other 

Loans. Specie. Banks. Deposits. Circulation. Bunks, 
$ 88,707,072 .. $2,903,469 .. $5,843,233 .. $16,772,600 .. $7,803 52S .. $3,116,873 
23,444,460 .. 2,862,989... 5,516,257 ..  15,926.720... 7,429,220... 8,230,566 
33,160,490 .. 2,797,093... 5,445,772... 16,058,310...  7,126.253 .. 2,941,572 
83,025.868 .. 2,659,563... 5,649,561 .. 16,353,492 .. 6,792,950 . 2,703,799 
25,609,695 .. 2,245,510... 8,918,883... 12,641,083 .. 6,581,8ST.. 1,980,656 
23,609,664 .. 2,087,995 .. 8,847,893... 11,081,783 .. 6,845,912 .. 1,810,507 
23,533,S79 .. 2,039,660... 3,178,800... 10,621,822... 6094,370.. 1,845,311 
22,872,774 .. 1,932,769 .. 2,835,344... 9,789,168... 5,912,781 .. 1,907,169 
22,825,217... 1,877,303... 2,940,471 . 9,961,545 .. 5,843,974... 1,664,542 
“©  T1,.e.002 21,224,401 .. 1,700,714... 8,083,459... 9,435,578 .. 5,580,219 .. 1,498,718 
21,206,180 .. 1,524,401... 3,882,749 . 9,393,224 .. 5,435,928 . 1,544,293 
20,952,171 .. 1,426,702 .. 8,151,886... 8,958,753 .. 5,279,660 . 1,427,676 
20,749,643 .. 1,885,954... 3,635,536... 9,264,451... 5,099,538 . 1,289,626 
19,047.885 .. 1,258,019... 8,481,843... 9,086,694 .. 4,898690.. 1,069,355 
19,222,460 .. 1,178,886... 3,377,416... 9,185,149... 4,738,295... 1,030,674 
19,045,080 .. 1,054,196 .. $506,150... 9,054,522... 4,551,661... 1,021,270 
19,097,976 .. 1,183,663 .. 8,818,962... 9,549,820... 4,227,962 .. 1,061,369 
5,925,492 .. 576,278... 1,524.482.. 8,839,464... 4,025,900 . 494,449 
. 5,952,075 .. 556,625... 1,818.455..  3,166,924.. 3,926,530 .. 448,192 


Fitchburg.—The Fitchburg National Bank (No. 1,077) was organized in April, 
and commenced business May Ist, with a capital of $250,000, limited to $500,000, 
President, Eprnezer Torrey; Cashier, Caances J. Bitiines; both of the late Fitch- 
burg Bank, with a capital of $250,000, Their New-York correspondent is the 
American Exchange Bank. 

Hingham.—The Hingham National Bank (No. 1,119) was organized in May, at 
Hingham, Plymouth County, with a capital of $140,600, limited to $200,000. Presi- 
dent, Davin Linxcoty; Cashier, Jonny O. Loverr ; both of the late Hingham Bank. 


Hyannis.—The First National Bank of Hyannis, (No, 1,107,) Barnstable County, 
was organized in May, with a capital of $100,000, limited to $300,000, President, 
AvexanpDeR Baxter; Cashier, Josern R. Hutt. This is the first banking institution 
established at this place. Hyannis is an important seaport of Barnstable township, 
on Hyannis Bay, at the terminus of the Cap Cod Rail-Road, six miles south of Barn- 
stable, and seventy miles southeast of Boston, A breakwater constructed at the 
mouth of the harbor protects it from the sea, 


Lawrence.—The National Pemberton Bank of Lawrence, (No. 1,048,) Essex 
County, was organized in April, with a capital of $100,000, limited to $300,000, 
President, Levi Spracue; Cashier, Wittram H. Jaquiru; both of the late Pemberton 
Bank, which had a capital of $100,000. Their New-York correspondent is the 
National Park Bank. ° 


Lawrence.—The Bay State National Bank of Lawrence, (No. 1,014,) Essex County, 
was organized in April, with a capital of $375,000, limited to $500,000, President, 
Cartes S. Storrow ; Cashier, NatnanieL Wune; both of the Jate Bay State Bank. 
Mr. Werte bas since resigned that position, which he has held from its organization in 
1847, at which time he withdrew fis relationship as Cashier of Powow River Bank, 
Amesbury, Massachusetts, During the last thirty years Mr. Wnts has faithfully 
devoted himself to his trust, and with such success, as to merit his financial reputa- 
tion and the cordial thanks extended to him by the Directors and Stockholders, C. 
A. Cotsy, formerly Teller, has been chosen to succeed Mr. Wuite as Cashier. 


Newburyport.—The Merchants’ National Bank of Newburyport, (No. 1,047,) Essex 
County, was organized in April, with a capital of $120,000, limited to $210,000. 
President, Micasan Lunt; Cashier, Gytus P. Stone; both of the late Ocean Bank, 
which had a capital of $150,000. 
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Newburyport.—The Ocean National Bank of Newburyport, (No. 1,011,) Essex 
County, was organized in April, with a capital of $150,060, limited to $300,000. 
President, Enecu S. Witttams; Cashier, Pumie H. Lunt; both of the late Ocean 
Bank of that town. 


Gloucester.—The Gloucester National Bank (No. 1,162) was organized in May, at 
Gloucester, Essex County, Mass., with a capital of $300,000, limited to $500,000. Presi- 
dent, Isaac Sumes, President of the late Gloucester Bank ; Cashier, W1Lt1am Bazson. 


Enabling Act.—The Legislature of Massachusetts, on the 27th April, passed ‘‘ An 
act relating to the circulation of banks becoming banking associations under the 
laws of the United States, and for other pnrposes.” 


Northampton.—The Northampton National Bank (No. 1,018) was organized in 
April, at Northampton, Hampshire County, with a capital of $200,000, limited to 
$500,000. President, Jonaruan H. Butter; Cashier, James L. Warriner, both of 
the late Northampton Bank. 


Pittsfield —The Agricultural National Bank of Pittsfield, (No. 1,082.) Berkshire 
County, was organized in April, with a capital of $200,000, limited to $400,000. 
President, Tuomas F. Prungerr; Cashier, Joun R. Warniner ; both of the late Agri- 
cultural Bank at that place. 


Shelburne Falls,—The Shelburne Falls National Bank, (No, 1,144,) Franklin 
County, was organized in May, with a capital of $150,000, limited to $500,000. 
President, Jarvis B. Barpwett; Cashier, Cuartes C, Purrer, Cashier of the late 
Shelburne Falls Bank. 


Salisbury.—The Powow River National Bank of Salisbury, (No. 1,049,) Essex 
County, was organized in April, and commenced business May Ist, with a capital 
of $100,000, limited to $200,0U0. President, Jonatuan B, WesstEr; Cashier, Georce 
F. Baciey; both of the late Powow River Bank. 


Springfield.—The Agawam National Bank of Springfield, (No. 1,055,) Hampden 
County, was organized in April, with a capital of $300,000, limited to $600,000. 
President, Marvin Cuapin ; Cashier, Frepericx S, Battery; both of the late Agawam 
Bank of the City of Springfield. 


Uxbridge.—The Blackstone National Bank of Uxbridge, (No. 1,022,) Worcester 
County, was organized in April, with a capital of $100,000, limited to $200,000. 
President, Moses Tarr; Cashier, Epenrzer W. Haywarp; both of the late Black- 
stone Bank. Mr. Paut Wuitiy has held the office of President of the latter bank 
about thirty-six years. 


Ware.—Mr. Witutam Hype, Cashier of the Ware Bank from the year 1834 to 
1865, has been elected President, and Mr. Orrin Saag, President from 1848 to 1864, 
is now the Vice-President of the Ware National Bank. Mr. Henry Ives succeeds 
Mr. Hype as Cashier. The Ware Bank, on which the new institution is organized, 
was incorporated in February, 1825, with a capital of $100,000, which was increased 
in 1836, $50,000; in 1848, $50,000; in 1858, $50,000, and in 1857, $100,000. The 
Presidents have been as follow: ExnatHan Jones, 1825 to 1827; Joserpn Bowman, 
1827 to 1848; Orrin Sace, from 1848 to 1864. Cashiers, Homer Bartetrt, 1825 
to 1832; Henry Starkweatuer, 1832 to 1834; Wittiam Hype, 1834 to 1864. The 
New-York correspondent of the new bank is the Central National, corner of Broad- 
way and Pearl-street. 


Worcester.—The Mechanics’ National Bank of Worcester (No, 1,135) was organ- 
ized in May, with a capital of $350,000, limited to $500,000, President, Harrison 
Buss ; Cashier, Scorro Berry ; both of the late Mechanics’ Bank of that city. Their 
New-York correspondent is the Metropolitan National Bank. 


Worcester.—The Quinsigamond National Bank of Worcester (No. 1,073) was or- 
ganized in April, with a capital of $250,000, limited to $500,000. President, Isaac 
Davis; Cashier, Josern S. Farnum; both of the late Quinsigamond Bank. 
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Wrentham.—The National Bank of Wrentham, (No. 1,085,) Norfolk County, was 
organized in April, with a capital of $106,0U0, limited to $200,000, President, 
Carvin Fisner, Jr.; Cashier, Francis W. Puimpton; both of the late Wrentham 
Bank. 


Rhode Island.—The National Bank of North America (No. 1,036) was organized 
in April, at Providence, with a capital of $873,000, limited to $2.1.00,000. Presi- 
dent, Sern Papetrorp; Cashier, Cuartes E. Jackson; both of the late Bank of North 
America at that city. 


Providence.-—Mr, Lyman B. Frieze has been elected President of the Second Na- 
tional Bank of Providence, and Mr. Josuva Witzovr, Cashier. The eapital of the 
bank is $500,000, limited to $2,000,000. Their New-York correspondent is the 
Fourth National Bank. 


Providence.—The Fifth National Bank of Providence (No. 1,002) was organized 
in April, with a present capital of $300,000, limited to $500,000, President, Par- 
tey M. Mataewsos ; Cashier, Atrrep G, Stitwett; both of the late Mechanics and 
Mauufactureis’ Bank of Providence. 


Providence,—The Mechanics’ National Bank of Providence (No, 1,907) was organ- 
ized in April, and commenced business April 24th, with a capital of $50,000, lim- 
ited to $1,000,000. President, AMasa Manton ; Cashier, Joan A. Fietp; both of the 
late Mechanics’ Bank of that city, which had a capital of $500,000. Vice-Presi- 
dent, Moses B. Lockwoop. Their New-York correspondent is the Central National 
Bank. 

Providence.—The National Eagle Bank of Providence (No. 1,030) was organized 
in April, with a capital of $500,000, limited to $1,000,000, President, Wititam 
Suetpon ; Cashier, Stepney S. Warpwe i; both of the late Eagle Bank of that city, 
now in course of liquidation, 


Providence-—The Globe National Bank of Providence (No, 1,126) was organized 
in May, with a capital of $690,000, limited to $1,000,000, Pre-ident, Witttam 
Spracve; Cashier, ‘Tneornitus Sauissury ; both of the late Globe Bauk of that city, 


Providence.-—The Merchants’ National Bank of Providence (No. 1,131) was or- 
ganized in May, with a capital of $939,500, limited to $2,000,000, President, Jo- 
sian Cuapin; Cashier, Cuarces T, Roppins; both of the late Merchants’ Bank of that 
city. Their New-York correspundent is the National Bank of Commerce. 


Providence.—The Old National Bank of Providence (No, 1,151) was organized in 
May, and will commence business June 2, with a capital of $500,090. President, 
Georce W. Hatter; Cashier, Frascts A, Cranston ; both of the late National Bank, 
the charter of which is relinquished. 


Ashaway.—The Ashaway National Bank (No, 1,150) was organized in May, at 
Ashaway, Washington County, with a capital of $75,000, limited to $15u,000. 
President, Joun T, Caampitin; Cashier, Natuan K. Lewis, Cashier of the late Ash- 
away Bank. 


Coventry.—The Coventry National Bank, (No. 1,161,) Kent County, R. I., was 
organized in May, with a capital of $100,000, limited to $200,000. President, Curis- 
toraEr H, Wuitan ; Cashier, Taomas A, Warrman ; both of the late Coventry Bank. 


Hopkinton —The First National Bank) of Hopkinton, (No. 1,054,) Washington 
County, was organized in April, with a capital of $100,000, limited to $200,000. 
President, Amos G. Nicuots; Cashier, Joseru B. Porter ; both of the late Richmond 
Bank, which had a capital of $50,000. 


Kingston.—The Landholders’ National Bank of Kingston, (No. 1,158,) Washington 
County, was organized in May, with a capital of $105,000, limited to $300,000. 
President. George L, Hazarp; Cashier, Tuomas P. Wexts; both of the late Land- 
holders’ Bank at South Kingston. 
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Newport.—The First National Bank of Newport, (No. 1,921.) Newport County, 
was organized in April, and commenced business May Ist, with a eapital of 
$120,000, limited to $300,000. President, Taomas M. Seasury ; Cashier, Bensamix 
Moumrorp, Cashier of the late Traders’ Bank of Newport, which goes into liquida- 
tion. Their New-York correspondent is the Market National Bank. 


Slaterville.—The First National Bank of Smithfield, (No. 1,935,) was organized in 
April, and is located at Slaterville, Providence County. Pre-ident, Witttam 3. 
Staten; Cashier, Wiittam H. Seacrave. Capital, $100,000, limited to $30,000. 
This bank takes the place of the late Village Bank at Slaterville, 


Warren.—The National Hope Bank of Warren, (No, 1,008,) Bristol County, was 
organized in April, with a capital of $130,000, limited to $200,000, President, 
Grorce T. Garpver; Cashier, George Wituams; bo:h of the late Hope Bunk at 
Warren. 


Westerly.—The National Phenix Bank of Westerly, (No. 1,169 ) Washington 
County, was organized in May, with a capital of $150,000, limited to $500.000. 
President, Rowse Bascock; Cashier, Erain Fosrer; both of the late Paeuix Bank 
at Westerly. 


Woonsocket. —The Woonsocket National Bank (No. 1.058) was organized in April, 
at Woonsocket, Providence County, with a capital of $200,009, limited to $500,000, 
President, Lyman A. Cook; Cashier, Latrwer W. Battou; both of the late Woon- 
socket Falls Bank, the charter of which is relinquished. The latter had a capital of 
$200,000, and a circulation of $80,000, 


Connecticut.—The Ansonia National Bank (No, 1,093) was organized in May, at 
Ansonia, New-Haven County, with a capital of $100,000, limited to $509,000, 
President, Groner P. Cowies; Cashier, A. J. Hixe; both of the late Ansonia Bauk, 
This is the first bank to which a certificate was granted in the month of May, 1885. 

Birmingham.—The Birmingham National Bank (No. 1,098) was organized in 
May, 1863, at Birmingham, New-Haven County, with a capital of $300,000, limited 
to $60,000. President, Eowarp N. Suetton ; Cashier, Josera Arxotp; both of 
the late Birmingham Bank. 

Bethel.—The First National Bank of Bethel, (No. 1,141,) Fairfield County, was 
organized in May, with a capital of $60,000, limited to $150,000, President, H. H. 
Barro; Cashier, Witttam A. Jupp; both of the late Hatters’ Dank at Bethel. 

Deep River,—The Deep River National Bank (No. 1,139,) was organized in May, 
at the village of Deep River, Middlesex County, with a capital of $150,010, limited 
to $300 000. President, Henry Wooster; Cashier, Ginzon Pager, Cashier of the 
late Deep River Bank. 

Danbury.—The National Pabquioque Bank of Danbury, (No. 1,132,) Fairfield 
County, was organized in May, with a capital of $250,000. President, Aauon 
Seevey; Cashier, Witttam P. Seetey; both of the late Pahquivque Bank, 

Essez.—The Saybrook Nativnal Bank of Essex (No. 1,034) was organized in April, 
and commenced business May Ist, with a capital of $84,40), limited to $2.10.0u0. 
President, Conveutus R Doane; Cashier, Jaren E. Reprteto; both of the late Say- 
brook Bank, ‘Their New York correspondent is the Fourth National Bank, 

Hartford.—The American National Bank of Hartford, (No. 1,165,) Hariford 
County, Connecticut, was organized in May, with a capital of $6-10,000, limited to 
$3,000,000. President, Gzorce M. Bartaotomew ; Cashier, Row.anp Swirr; both 
of the late Bank of Hartfurd County. 

New-Haven.—The Merchants’ National Bank of New-Haven, (No, 1,128,) New- 
Haven County, was organized in May, with a capital of $5.00), limited to 
$1,000,000. President, Nataan Peck; Cashier, Henry B. Smita; both of the late 
Merchants’ Bank of that city. 

New-Haven.—Mr. Avexanper Macatistee, for many years Cashier of the Quinnipiac 
Bank at New-Haven, and more receutly Cashier of the Yale National Bank, has 
resigned his position as Cashier, and removed to New-York. His successor is Mr. 
Josepa A. Suita, Teller of the same bank. 
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New-Haven,—W111s Bristot, Esq., has been elected President of the New-Haven 
County Bank, in place of Lrveret Canprx, deceased. 


New.London.—The City National Bank of New-London, (No. 1,087.) New-London 
County, was organized in April, with a capital of $125,000, limited to $500,000, 
— A. N. Ramspett; Cashier, R. N. Berpen; both of the late New-London 

ank, 


Portland.—The First National Bank of Portland, (No. 1,018,) Middlesex County, 
was organized in April, with a capital of $150,000, limited to $250,000. President, 
S. Gitpersteeve; Cashier, Joseru Woops. This is the first bank established at this 
place. Portland is on the left bank of Connecticut River, nearly opposite Middle- 
town, about 15 miles S. E. by S. from Hartford. Near this are the famous Portland 
quarries, from which building material is annually exported to the value of nearly a 
million of dollars, and largely used in the City of New-York, About 2,000 men are 
here employed within an area not exceeding 100 acres. The stone is of a beautiful 
reddish color, and of a very superior quality; being soft, it is easily worked, and 
yetit is remarkable for its durability, as it increases in hardness with tine. Named 
from the celebrated English quarries, 


Stamford—The Stamford National Bank (No. 1,038) was organized in April, at 
Stamford, Fairfield County, with a capital of $202,020, limited to $59,000. 
President, Joun W. Leeps; Cashier, Josepy W. Leeps. 

The First. National Bank of Stamford was organized in June, 1868, of which Dr. 
Henny M. Humpnner is again the President, having resigned the Cashiersiip of the 
Ninth National Bank of New-York City in 1864. 


New-Jersey.—The Belvidere National Bank (No. 1,096) was organized in May, 
at Belvidere, Warren County, New-Jersey, with a capital of $200,000, limited to 
$1,000,000, President, Joan J. Buatz; Cashier, Israzt Harris; both of the Belvi- 
dere Bank, Their New-York correspondent is the National Park Bank. 


Clinton,—The Clinton National Bank (No. 1,114) was organized in May, at Clin- 
ton, Hunterdon County, with a capital of $100,000, limited to $250,000. President, 
topert Foster; Cashier, N. W. Voornigs; both of the late Clinton Bank. 


Morristown —The National Iron Bank of Morristown, (No. 1,118,) Morris County, 
was organized in May, with a capital of $100,000, limited to $500,000. President, 
SuerMaNn Bropweti; Cashier, Daniet D. Crate; both of the late Iron Bank at that 
place, with a capital of $81,450. 


Mount Holly.—The Farmers’ National Bank of New-Jersey, at Mount Holly, 
New-Jersey, (No. 1,168,) was organized in May, with capital of $200,000, limited to 
$400,000. President, Jonny Brack; Cashier, Wittram H. Pancoast; both of the 
late Farmers’ Dank of that place, 


Pennsylvania.—Under an arrangement with the Secretary of the Treasury the 
banks of Philadelphia deposited with the Assistant Treasurer, on Wednesday, March 
15th, the sum of three millions of dollars in legal-tender notes, for which they re- 
ceived certificates of deposit in sums of $5,000 and $10,000, payable only to a bank 
member of the Clearing-House Association. These certificates will be used in the 
settlement of balances; they bear 5 per cent. interest, and are payable on demaud 
in legal-tender notes, after 30 days from date of deposit. Should this deposit be 
carried to the extent of five millions or six millions, which can be done, it will enable 
our banks, under an earnest, conservative policy, with judicious management, to 
have a reserve of 35 to 40 per cent. of their liabilities in legal-tender notes. With 
this protection fur the payment of depositors at bank, and the deposit of Govern- 
ment bonds with the Comptroller of the ‘Treasury, for the security of the redemp- 
tion of circulation, the liabilities of the Philadelphia banks may be considered about 
a3 well secured against inconvenience from a sudden eall for greenbacks as they can 
be. The only apprehension for the safety of the National banks anywhere is on 
account of their deposits, some of the interior banks having invited large lines by 
the payment of interest on them.—Philadelphia Ledger. 
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Harrisburgh.—The State Treasurer of Pennsylvania gives notice to corporations 
delinquent in the return and payment of taxes, organized under any of the laws of 
this State, and to companies incorporated by other States, doing business within 
this Commonwealth, that have failed to make report to the Auditor-General of 
dividends declared, capital paid in, value of stock, ete., as required by law, that if 
proper returns are not made within a reasonable time, the said companies will be sub- 
ject to forfeiture of charter, as provided under the second proviso of the second 
section of the act of April 80, 1864. ‘This is a matter of some interest to share- 
holders generally, as if, from neglect or other cause, the proper officers of the com- 
panies have neglected and refuse to return and pay the taxes imposed, they may 
— they are aware of the fact, bereft of their rights and interests as share- 

olders. 


Philadel phia,—Cnanrres Crarkx, the Teller of the Commercial Bank, has absconded, 
and his accounts show a deficit of $800,000. He has been arrested at Scranton. 
It is understood that information of his whereabouts became known to one of Mr. 
Crarx’s personal friends in this city, who at once proceeded to Scranton under cer- 
tain instructions from the chief of detectives of Philadelphia, and succeeded in 
finding the prisoner and bringing him to this city in safety. It is believed that Mr. 
Ciark will make a statement implicating a number of accomplices in the defaleation. 
—Philadelphia Inquirer, May 9. 


Athens,—The First National Bank of Athens, (No, 1,094,) Bradford County, Pa., 
was organized in May, with a capital of $100,000, limited to $125,000. President, 
H. W. Parnicx. This is the first banking institution established at this place. 
Athens is on the right bank of the N. branch of Susquehanna River, 15 miles N. 
of Towanda. The lioga or Chemung River flows along the W. side of the borough, 
and enters the Susquehanna two miles below. The confluence of these streams 
forms an elliptical peninsula, the lower extremity of which is known as Tioga Point, 
which was formerly a noted station of Indian traders. Athens is situated in the 
narrowest part of the peninsula, It contains several mills and factories, and carries 
on an active trade by means of the North Branch Canal. Incorporated in 1831. 
Population in 1853, from 1,200 to 1,500; and in 1860, 3,013. 

Danville.—The Danville National Bank, (No, 1,078,) at Danville, Montour County, 
was organized in April, with a capital of $200,000, limited to $500,000. President, 
Epwarp H. Batny ; Cashier, Davin Crark; both of the late Bank of Duavville. 
Their New-York correspondent is the National Park Bank. 


Greencastle,—The First National Bank of Greencastle, (No. 1,081,) Franklin 
County, was organized in April, with a capital of $100,000, limited to $150,000. 
President, J. C. McLaxanan; Cashier, Louis H. Firetcner. This is the first bank- 
ing institution established at this place. Greencastle is on the Cumberland Valley 
Rail-Road, between Chambersburg, Pa., and Hagerstown, Md., about 63 miles 
southwest from Harrisburg, and 11 miles from Hagerstown, and five miles from the 
Maryland State line. 


Meadville.—The National Bank of Crawford County (No, 1,124) was organized in 
May, at Meadville, Crawford County, with a capital of $800,000, limited to 
$510,000. President, Josava Doveiass; Cashier, Samuet P. Orricer; both of the 
late Bank of Crawford County. 


Neweastle.—The National Bank of Lawrence County, at Newcastle, Pa., (No. 
1,156,) was organized in May, with a capital of $150,000, limited to $500,000. 
President, Rosert Crawrorp; Cashier, Cyrus Crarke; both of the late Bank of 
Lawrence County. 

Morristown,—The Montgomery National Bank of Morristown, (No. 1,148,) Mont- 
gomery County, was organized in May, with a capital of $400,000. President, A. B. 
Loneaker ; Cashier, Witttam H. Suneiurr, for some years Cashier of the Bank of 
Montgomery County, at Morristown, which had a capital of $399,350, 


Pittsburgh.—Mr. Francis Servers has retired from the Presidency of the Citizens’ 
National Bank of Pittsburgh, (formerly the Citizens’ Bank,) and is sueceeded by Mr. 
Grorce A. Berry, 
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Philadelphia.—At Philadelphia the banks report, as formerly, through the Clear- 
ing House, although they are all under the national act. The following are the 
returns for the present yeur: 

Loans, Specie. Legal Tender. Deposits. Circulation, Erchanges. 

Jan, $ 49,250,629 .. $ 1,781,19S .. $15,297,223 .. $41,001,903 .. $ 2,978,035 .. $49,732,559 
€:6 49,833,799 .. 1,750,669 .. 17,008.95 .. 48,123,208 .. 8,288,786... 46.154,783 
49,755,716 .. 1,792,891 ..  15,939598 .. 40,186,513 .. 3,606,051 .. 43,760,595 

1,773,263 .. 15572,693 .. 89,222,860... 4,010,192 .. 42,120,741 

+» 1,702,776... 14,500 352 .. 88,496,837 .. 4,893,173... 41,366,901 

48,639,386 .. 1,569,223 .. 13,922,954... 87,141,910... 4,866,781 .. 42,564,446 

+. 1,498,644... 15,398,502... 39.011,100.. 5,077,436 .. 39,965,545 

March 4, «+ 1,889,264... 15,200,287 .. 38,391,622 .. 5,346,021 .. 43,366,218 

“  Tl,..2-.. 49,297,228 .. 1,422,736 .. 15,487,835 .. 33,655,908 .. 5,406,791 .. 44,599,521 

o 48,976.2S0 .. 1,828,274... 15,796,783 .. 39,673,304... 5,609,276... 46 017.124 

be - eeee 50,255,294... 1,850968 .. 16,866146.. 39,117,253 .. 5,736,650 .. 43,689,463 
April 50,268,729 .. 1,848,223 .. 17,087,645 .. 38,816,847... 5,898,626 .. 89,787,569 

> 50,225,821 .. 1,249,252... 17,812,697... 59,366,445 .. 6,133,897 .. 89,127,718 

* -eeeee 50,810,519 .. 1,236,833 .. 17,991,294... 41,187,764... 6,232,843 .. 39,725,208 

" 2 5,319,031 .. 1,223,798 .. 18,188,676 .. 42,501,060 .. 6,313,839 .. 30,440,373 

- 50 726,389 .. 1,262,258 .. 20,598,905 .. 44,794,827 .. 6,441,407... 35,045 655 
May 51,172,347 .. 1,297,558 .. 19,516,916... 45,158,284... 6,480,742 .. 45,640,894 

”- -» 52,678,146... 1,286,602... 20,300,825 .. 47,695,971 .. 6,447,961 .. 89,253,818 


Pittsburgh.—The Exchange National Bank of Pittsburgh, (No. 1,057,) Alleghany 
County, was organized in April, with a capital of $1,000,000. Pre-ident, James B. 
as Cashier, Henry M, Murray; both of the late Exchange Bank of Pitts- 

urgh, 

Pottsville-—The Government National Bank of Pottsville, (No, 1,151,) Schuylkill 
County, was organized in May, with a capital of $200,009, limited to $500,000. 
President, Witttam Francis Huntzincer; Cashier, Hesry H. Hunrztseer ; both of 
the late Government Bank, at Pottsville, which had a capital of $50,000. 

Susquehanna.—The First National Bank of Susquehanna Depot, (No. 1.053,) 
Susquehanna County, was organized in April, with a capital of $50,000, limited to 

250,000. President, Joserpn W. Guernsey ; Cashier, Georce A. GUERNSEY. 


_ Maryland.—The National Exchange Bank of Baltimore (No. 1,109) was organ- 
ized in May, with a capital of $300,000, limited to $1,000,000. President, Danie 
Mitter; Cashier, Horatio K. Rippte. 


Bank Hours,—The Merchants’ Bank, First National, Bank of Commerce, Farmers 
and Merchants’, Union, Marine, and Chesapeake, have agreed to alter their opening 
hour from nine to ten o'clock, A. M., which is a more suitable hour for the com- 
mencement of banking operations. The other banks continue to open at ninc 
o'clock, A. M., throughout the year. 

Frederick.—The Central National Bank of Frederick, (No. 1,136.) Frederick 
County, was organized in May, with a capital of $200,000, limited to $509,000. 
President, Rosert Y. Stoxes; Cashier, Perer L. Storm; both of the late Central 
Bank of that city, which had a capital of $200,000. 


District of Columbia.—The National Metropolitan Bank (No. 1,069) was or- 
ganized at Washington City, in April, and commenced business May Ist, with a 
present capital of $175,000, limited to $500,000. President, Dr. Joan B. Brake; 
Cashier, Moses Ketiy, Cashier of the late Bank of the Metropolis. Their New- 
York correspondent is the National Bank of Commerce. The Bank of the Metro- 
polis has, fur more than half a century, sustained a high character for fair and 
honorable dealing, and made for itself a name known and respected throughout the 
country, It has always enjoyed the confidence of the business community, and its 
depositors never entertained a doubt as to the safety of their funds in its keeping. 
It has ever been prompt to aid the government to the exteut of its ability, and to 
relieve the mercantile and mechanic interests in times of pressure in the money 
market, and it has uniformly sought to do the greatest amount of good to the pub- 
lic consistent with a due regard for the interests of its stockholders. 
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Virginia.—The burning of Richmond, Va., by order of the Confederate forces, 
led to the total destruction of the six bank buildings at Richmond, viz.: the Bank 
of Virginia, the Farmers’ Bank, the Exchange Bank, the Bank of the Common- 
wealth, the Traders’ Bank, and Kank of Richmond. The only banking concerns 
now there are the First National Bunk, located in the Custom-house; Messrs, W. B. 
Isaacs & Co. and K, H. Maury & Co., private bankers, 


Petersburg.—All the banks in Petersburg are now closed. Mr, Fiser, Cashier 
of the Exchange Bank at that place, committed suicide two years ago; Mr. Stain- 
Bach, Carhier of the Bank of Virginia, at Petersburg, died at an advanced age. 
The only banking-house now in operation there is that of Messrs, Hinton & Dunn. 
Messrs, BASKERVILLE & Co., and J. E, Lemoinz & Son, have not recovered from the 
revulsion occasion by the rebellion, 


Richmond —The National Bank of Virginia, at Richmond, (No, 1,125,) was or- 
ganized in May, with a capital of $100,000, limited to $500,000. President, Samuet 
T. Suit; Vice-President, G.T. May; Cashier, Joan B. Morton, Cashier for some 
years of the Bank of the Commonwealth of that city. 


Richmond —The First National Bank of Richmond, (No. 1,111,) Henrico County, 
was organized in May, with a capital of $100,000, limited to $900,000. President, 
Hamitton G. Fant; Cashier, Cuantes B. Suaw. The other National Banks in opera- 
tion in this State are: I. The First National Bank of Norfolk; II. The First National 
Pank of Alexandria ; III. The National Bank of Virginia, Richmond; IV. The Na- 
tional Exchange Bank of Virginia, Richmond; V. The Exchange National Bank of 
Virginia, Norfolk. 


Richmond —The National Exchange Bank of Richmond, (No. 1,155,) Henrico 
County, was organized in May, with a capital of $100,000, limited to $500,000. 
President, A. Vance Brown. 


Norfolk.—The Exchange National Bank of Norfolk, (No. 1,137,) Norfolk County, 
was organized in May, with a capital of $100,000, limited to $500,000. President, 
Guser C. Watger. Cashier, Joun Jay Knox, formerly of St. Paul, Minnesota, and, 
for two years past, Disbursing Clerk of the Treasury Department, Washington. 


Norfolk.—The Exchange Bank of Virginia, (parent bank,) at Norfolk, the Branch 
Furmers’ Bank of Virginia, and the Branch Bank of Virginia, at that place, are 
all closed and insolvent, At the time the rebellion broke out there were three 
banking firms in this city, viz.: R. H. Cuampertain & Sons, Jonn D, Gorpan & Co., 
and J. W. Waritenurst & Co, The latter house has resumed business; the others 
are yet closed, 


Portsmouth.—The Branch Bank of Virginia, at Portsmouth, (opposite Norfolk,) 
is also closed, and also the banking-house of Hopes & Baker. 


Colorado.—The first banking institution in this new territory, under the act 
of Congress, was organized in April, as the First National Bank of Denver, (No. 
1,016,) Arapahoe County, with a capital of $200,000, limited to $500,000. Presi- 
dent, Jerome B, Cuarvee; Cashier, Georcr T, CLARK. 


Tlinois.—The First National Bank of Belvidere, (No. 1,097,) Boone County, was 
organized in May, with a capital of $100,000, limited to $300,000. President, 
ALLEN ©, Futter; Vice-President, Bensamin F, Laurence; Cashier, Newent C, Tom- 
Kinz, This bank takes the office and business of the late banking firm of Futter, 
Laurence Co, Their New-York correspondent is the National Bank of the Repub- 
lie. 

Carthage.—The Haneock County National Bank of Carthage, Ill., (No. 1,167,) 
was crganized in May, with a capital of $50,000, limited to $100,000. President, 
Hiram G, Fereis; Cashier, Epwarp Curerriti. 


Mattoon.—The First National Bank of Matttoon, (No, 1,024,) Coles County, was 
organized ia April, with a capital of $60,000, limited to $200,000. President, C. 
M. Lote; Cashier, Jonn W. Tave. 
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Morrison.—The First National Bank of Morrison, (No. 1,033,) Whiteside County, 
was organized in April, and commenced business April 14th, with a capital of 
$50,000, limited to $100,000. President, Leanper Samira; Vice-President, Lester 
H. Rostnson; Cashier, Arsert J. Jackson. This bank succeeds to the business of 
Messrs, L. Suita & Co., bankers, at Morrison, Their New-York correspondent is 
the National Park Bank. 

Ottawa.—The First National Bank of Ottawa, (No. 1,154,) La Salle County, was 
organized in May, with a capital of $100,000, limited to $300,000. President, 
Wittiam Hickuine; Cashier, Witttam H. Cusawan, 


Peoria.—The Mechanics’ National Bank of Peoria (No, 1,117) was organized in 
May, with a capital of $100,000, limited to $500,000. President, Isaac UnperuiLy; 
Cashier, SamueL CosKery, 

Pittsfield—The First National Bank of Pittsfield, (No. 1,042,) Pike County, was 
organized in April, with a capital of $50,000, limited to $200,000. President, 
Cuauncey L, Hicser; Cashier, Crark P. Cuapman. 


Indiana.—Mr. J. C. Burnett, Bank Register of the State of Indiana, has issued 
the following statement of the circulation of the free banks of that State: 


The circulation of the free banks of Indiana, on the Ist of April last, was $1,293,650 


Amount returned to Bank Department and burned to ashes, up to May 
secccccccceces 383,662 


Balance outstanding,.......csccccccccccecssces - $909,988 
Average amount burned each day, during the past two weeks, nearly.. 80,000 
He expresses the opinion that the bulk of the notes left outstanding will be 
returned and destroyed during the present quarter. In voluntarily making such a 
statement, Mr. Burnett displays a most commendable consideration for the interest 
of the people in such matters that we should be glad to see more frequently fol- 
lowed. At the rate that the issues of State banks are disappearing, there will soon 
be a clear field for the national notes. 


Columbus.—The First National Bank of Columbus, (No. 1,066,) Bartholomew 
County, was organized in April, with a capital of $100,000, limited to $200,000. 
President, RanpoLea Grirrita; Cashier, Joun V. Story. 


Connersville.—The First National Bank of Connersville (No, 1,084) was organized 
in April, with a capital of $100,000, limited to $250,000, President, Bexsamin 
F, Craypoon; Cashier, Epwarp F. Ctayroot, for some years past Cashier of the 
Connersville Branch of the Bank of the State of Indiana, which bas ceased opera- 
tions, 

Fort Wayne.—The Merchants’ National Bank of Fort Wayne,(No. 1,100,) Allen 
County, was organized in May, with a capital of $100,000, limited to $230,000. 
Perer P. Batter. 


Logansport.—The Logansport National Bank, (No. 1,081,) Cass County, was 
organized in April, with a capital of $100,000, limited to $250,000. President, 
Tuomas H, Witson; Vice-President, Joun ©. Merrtam; Cashier, Witttam Incraw, 
for some years past Cashier of the Logansport Branch of the Bank of the State of 
Indiana, which has ceased business, Their New-York correspondent is the Phenix 
Bank, 

Richmond.—The Richmond National Bank, (No. 1,102,) Wayne County, was 
organized in May, with a capital of $100,000, limited to $500,000. President, 
Cuartes F, Corrin; Cashier, Atsert H. Brancuarp; both of the late Branch State 
Bank at that place. The new bank occupies the premises vf the old institution, 
which has ceased business. 

Seymour.—The First National Bank of Seymour, (No, 1,032,) Jackson County, 
was organized in April, with a capital of $100,009, limited to $150,000. _ President, 
James L. Garpyer; Cashier, Suita Cras, This is the first banking“ institution 
established at this place. 


10, wecccccccceee 
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Terre Haute.—The National State Bank of Terre Haute, (No. 1,103,) Vigo 
County, was organized in May, with a capital of $300,000, limited to $1,000,000. 
President, Levi G. Warren; Cashier, Preston Hus:xy; both of the late Branch 
Bank of the State of Indiana, at Terre Haute, which will soon cease business. 
Their New-York correspondent is the Third National Bank. 


Thorntown.—The First National Bank of Thorntown, (No. 1,046,) Boone County, 
was organized in April, with a capital of $65,000, limited to $140,000. President, 
Samuget Cason; Cashier, Joun M. Patroy. This is the first bank established here. 
Thorntown is on the Lafayette and Indianapolis Railway, 38 miles from In- 
dianapolis, 


Indiana Currency.—The bankers of Indianapolis have resolved that on and after 
the.1st May, the notes of all Kentucky, Ohio and Indiana banks, with the excep- 
tion of the notes of the State Bank of Indiana, are to be placed at a discount of 2 
percent, This action caused the National Banks in Cincinnati to throw out all 
Indiana paper, both State and Free Bank, but the currency is received at a discount 
of  @ § per cent., to cover the expense of sending it home for redemption. This 
action of the Cincinnati bankers is not to be interpreted as showing any want of 
confidence in the State Bank of Indiana; for when Hon. Hugu McCuttocu left it, 
to go to Washington, there was gold enough in its vaults to redeem every dollar of 
its circulation. 


Towa.—The difficulties in relation to the issues of the various branches of the 
State Bank of Iowa, consequent upon the action of the Chicago bankers, have been 
happily arranged, so far as the monetary transactions of Davenport are concerned. 
By an agreement between the Merchants’ Branch and the First National Bank of 
this city, the latter bank will continue to receive Iowa currency from its customers 
at par, but will pay out nothing but national currency and the issues of the Na- 
tional Banks. Of course this arrangement has been made mainly for the benefit of 
the mercantile community, and for the branches of the State Bank in other parts of 
the State. The circulation of the Merchants’ Branch has Jong been a scarce article, 
and would be still more scarce if the officers of the bank had their wishes gratified. 
The true policy for all the State Bank branches is to retire their issues as fast as 
they safely can; and this simply because the ‘contest of the currencies” must 
end, eventually, in driving all else but national issues from the field.—Davenport 
Gazette. 

Oskaloosa,—The National State Bank of Oskaloosa, (No, 1,101,) Mahaska County, 
was organized in May, with a capital of $100,000, limited to $300,000. President, 
Wittram T, Sarru, late President of the Branch State Bank at this place ; Cashier, 
Mrrcuet Witsoy, formerly Cashier of the State Bank, which will now cease busi- 
ness, Their New-York correspondent is the Citizens’ Bank, now located in Broad- 
way, corner of White-street. 


Kentucky.—The Southern Bank of Kentucky and branches have relinquished 
business. The branches of the Bank of Kentucky, at Greensburg and Danville, 
have been withdrawn. The branch at Lexington has retired in favor of the First 
National Bank. The Branch Farmers’ Bank, at Princeton, the Springfield Deposit 
Bank, the Agricultural Deposit Bank, at Lexington, have all ceased business, 


Ashland.—Mr. J. N. Ricuarpsoy is appointed Cashier of the Bank of Ashland. 


Dansville.—Mr. J. W. Proctor has been appointed Cashier of the Central Bank, 
at Dansville. 


Paducah.—The People’s Bank, hitherto in operation at Hartford, Ky., has been 
removed to Paducah, 


Louisville.—Mr. J. W. Heentna has been elected President of the Louisville 
Savings Institute. Mr. J. S. Lerracow has been elected President, and H. B. Hitt, 
Cashier, of the Northern Bank of Kentucky, at Louisville. 


Owensboro’.—Mr. S. M. Wiva has been elected President, and Mr, T. S. ANpERsoN 
Cashier, of the Planters’ Bank of Kentucky, at Owensboro’, 
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Flemingsburg.—Mr. N. 8. Axprews was, on the 15th April, appointed Cashier of 
the Branch Bank of Louisville, at Flemingsburg, in place of Mr. Dorsey K. Srocx- 
TON, resigned, 


Covington.—The First National Bank of Covington, appointed a Depository of 
the United States, has increased its capital from $200,000 to $500,000. , 


Louisiana.—The quarterly statement of the First National Bank of New-Orleans 
for Ayiil Ist, sets down its notes and bills discounted and loans on call at $288,697 ; 
due from national and other banks, $303,814 ; specie, $214,552 ; other lawful money 
and curreney, $2,194,510; and other cash items, $190,475; while its liabilities in- 
elude, circulation, $180,000; individual deposits, $2,425,846, and United States 
depesits, $274,398. Its surplus fund is $10,300, and the amount at the credit of 
profit and loss, exchange, d&c., $76,726. The bank has resigued its fiscal agency 
for the City Treasury. 


New-Orleans.—Sales have been made of Merchants’ Bank notes at 25 @ 27}e. per 
dollar; Bank of New-Orleans at 35 @ 374; Louisiana State Bank, 89 @ 42; Crescent 
City Bauk at 57 @ 62; Bank of Louisiana at 873 @ 40; and Union at 70 @ 75; for 
the denominations above five dollars, the fives being redeemed at the counter of 
the bank in City Treasury notes, Only a very small amount bas thus far been pre- 
sented fur redemption, The Canal, Citizens’, and Mechanics and Traders’ Bank 
bills are redeemed at their respective counters, with legal tender or National Bank 
notes, Quotations are predicated on payment in legal tender or National Bank 
notes, which command a premium of 4 @ 1 per cent. over the City Treasury notes, 
while the latter are still the general medium of exchange in local trade, and received 
for both State and city taxes. 


Michigan.—At the monthly meeting of the Board of Trade of Detroit, May 2d, 
a resolution was offered, that after the 15th May, all transactions at the Board be 
based upon National currency, This was opposed, on the ground that the local 
banks of Ohio, Indiana, Kentucky, &c., were rapidly withdrawing their paper from 
circulation, and that before long the National currency would, by common consent, 
exclude and take the place of all others. The proposition was laid on the table. 


Jockson.—The first National Bank of Jackson, (No. 1,065,) Jackson County, was 
organized in April, with a capital of $100,000, limited to $250,000. President, 
Atonxzo Bennett. 


Tecumseh.—The National Bank of Tecumseh, (No. 1,063,) Lepanee County, was 
organized in April, and commenced business on May 15:h, with a capital of $50,000, 
limited to $100,000. President, Perer R. Apams; Cashier, Lucius Litrey. This 
bank succeeds to the business of Messrs. P. Bitis & Co. Their New-York corres- 
pondent is the Ninth National Bank. 


Missouri.—The St. Louis National Bank (No, 1,112) was organized in May, with 
a capital of $530,000, limited to $1.000,000. President, Wittiam E. Busr; Cashier, 
Louis C. Bitton ; both of the late Bank of St. Louis, 


Ohio.—The Receiver of the City Bank of Columbus, Ohio, gives notice that he 
will redeem promptly, on presentation, all the circul»'i + bills of that bank, until 
the Ist July, 1865, at the Franklin National Bank of \viumbus; but not after that 
date, as the Superior Court of Franklin County has ordered the distribution of the 
assets of the bank to the stockholders after that date. 


Greenville—The Farmers’ National Bank of Greenville, (No. 1,092,) Darke 
County, was organized in April, with a capital of $84,000, limited to $150,000. 
President, Wasnincton A. Weston ; Cashier, Joseru W. Frizett. ‘1hisis the first bank 
established here. Greenville is the capital of Darke County, Ohio, on the Green- 
ville and Miami Rail-Road, about 90 miles W. of Columbus, In 1793, General 
Warne built Fort Greenville on the site of the present town, and here the treaty of 
Greenville was concluded between Wayne and the Indiana, 
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London.—The Madison National Bank of London, (No, 1,064,) Madison County, 
was organized in April, with a capital of $120,000, limited to $200,000. President, 
Henry W. Sita; Cashier, Batpwin Gwynne. 


Mt. Vernon.—The Knox County National Bank of Mt. Vernon (No, 1,051) was 
organized in April, and will commence business June Ist, with a capital of $150,000, 
limited to $300,000, President, Hexry B. Curtis; Cashier, Huch Oetever; both 
of the late Knox County Bank at that place, which will cease business in June, 
1865. Their New-York correspondent is the National Bank of Commerce. 


New-Richmond.—The First National Bank of New-Richmond, (No. 1,068,) Cler- 
mont County, was organized in April, with a capital of $65,000, limited to $100,000. 
President, Wittiam Sturces; Cashier, N. M. Preste. 


Piqua.—The National Bank of Piqua, (No. 1,006,) Miami County, was organized 
in April, with a capital of $200,000. President, Wittram Scorr; Cashier, Josera 
G. Youne ; both of the late Piqua Branch State Bank. 

Piqua.—The Citizens’ National Bank of Piqua, (No. 1,061,) Miami County, was 
organized in April, with a capital of $100,000, limited to $300,000. President. 
Wittiam Mecrve ; Vice-President, Cates S. Parker; Cashier, Hesry C. Lanpes, 
This bank will commence business probably in June. 


Portsmouth.—The Farmers’ National Bank of Portsmouth, (No. 1,088,) Scioto 
County, was organized in April, with a capital of $250,000, limited to $500,000. 
President, Tuomas Dugan; Cashier, Jonn M, WALL. 


Springfield.—The Mad River National Bank of Springfield, (No. 1,146,) Clarke 
County, Ohio, was organized in May, with a capital of $200,000, limited to $300,000. 
President, Joun Bacon; Cashier, Tuomas F. McGrew, of the late Mad River Bank. 


Steubenville.—The Jefferson National Bank of Steubenville, (No. 1,062,) Jefferson 
County, was organized in April, with a capital of $100,000, limited to $300,000. 
President, Witttam Kitcour ; Cashier, Wittiam Spencer; both of the late Jefferson 
Branch of the State Bank of Ohio. 


Steubenville-—The First National Bank of Steubenville, (No. 1,164,) Jefferson 
County, Ohio, was organized in May, with a capital of $150,000, limited to $300,0Uv. 
President, Rosert SuerrarD; Cashier, George D, McKinney. 


Wellsville—The First National Bank of Wellsville, (No. 1,044,) Columbiana 
County, was organized in April, with a capital of $100,000, limited to $200,000. 
President, ALEXANDER SaitH ; Cashier, James HENDERSON, 


Wisconsin.—The Milwaukee National Bank (No. 1,017) was organized in April, 
at Milwaukee, and commenced business May lst, with a capital of $250,000, 
limited to $500,000. President, Ettpnatet Cramer; Vice-President, Lester SEXTON ; 
Cashier, T, L. Baker, Their New-York correspondent is the Phenix Bank. This 
bank takes the place of the State Bank of Wisconsin. 


Milwaukee.—The National Exchange Bank of Milwaukee, (No. 1,003,) Milwaukee 
County, was organized in April, with a capital of $200,000, limited to $500,000. 
President, Cartes D, Nasu; Cashier, Wittiam G. Fircu; both of the late Bank of 
Milwaukee, which had a capital of $150,000. 

Green Bay.—The City National Bank of Green Bay, (No. 1,009,) Brown County, 
was organized in April, with a capital of $50,000, limited to $200,000. President, 
Grorce A, Lawton ; Cashier, Conrap Krucrr; both of the late City Bank at Green 
Bay, which has ceased business. Their New-York correspondent is the Hanover 
Bank, 

Jefferson.—The National Bank of Jefferson, (No. 1,076,) Jefferson County, was 
organized in April, and commenced business May 3d, with a capital of $60,000, 
limited to $150,000. Presideut, Atonzo H. Watpo; Cashier, Ep>warp McMauon, 
Cashier of the Bank of Jefferson, This place is on the Chicago and North Western 
Rail-Road, about 117 miles from Chicago, and 13 milesfrom Watertown. The new 
bank takes the place of the late Bank of Jefferson, 
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Sparta,—The First National Bank of Sparta, (No. 1,115,) Monroe County, was 
organized in May, with a capital of $50,600, limited to $150,000. President, Jouy 
T. Hewpnitt; Cashier, Tuomas W. Witson; both of the late Bank of Sparta, 
which had a eapital of $25,000, and has now ceased business; Vice-President, 
Tuomas B, Tyrer, Their New-York correspondent is the Bank of North America. 


Watertown.—The Wisconsin National Bank of Watertown, (No. 1,010,) Jefferson 
County, was organized in April, with a capital of $50,000, limited to $200,000, 
President, Witttam M. Dennis; Cashier, Perer V. Brown; both of the late Bank of 
Wisconsin at Watertown. 


Waukesha.—The Waukesha National Bank (No, 1,086) was organized in April, 
at Waukesha, Waukesha County, with a capital of $50,000, limited to $100,000. 
President, AnsaLom Mixer, President of the late Waukesha Comnty Bank ; Vice- 
President, Sestna Barney; Cashier, Cuartes H. J. Miner. Their New-York cor- 
respondents are Messrs. Howrs & Macy. 


Waukesha.—The Farmers’ National Bank of Waukesha, (No. 1,159,) Waukesha 
County, Wis., was organized in May, with a capital of $60,000, limited to $100,000. 
President, Wrxcnet D, Bacon; Cashier, Orson M. Tyxer, Cashier of the Forest City 
Bank at Waukesha. 


PRIVATE BANKERS. 


The new act of Congress imposes a tax upon bankers of $100, annually, where the 
_—* not exceed $50,000, and $2 additional for every $1,000 used in excess of 
$40,000, 


Miners shall pay for each and every license the sum of $10 annual license. 


Copies of the Internal Revenue Act of 1864, and amendments of 1865, all in one 
volume, octavo, can be had at the office of the Bankers’ Macazine, $1 16. 


New-York.—The banking firm of Livermore, CLews & Co. is dissolyved—Mr. C. F. 
Livermore retiring from business. The business of the late firm of Liversore, 
Ciews & Co, will be continued by the remaining partners, [zenry Crews, WILuiAM 
B. Benp, Grorcet N. Benp and Turopore 8. Fowrer. (Sce their card on the cover of this 
work.) 

New- York.—The copartnership existing under the firm Scnucnarpt & Gesnarp is 
dissolved by mutual consent. FRepEerick Scuvcnarpt, F, Gesnarp Scuvcnarpt and 
Lawrence WELLs have formed a copartnership for the transaction of a general com- 
mercial and banking business, under the firm of Frepertck Scuucuarpt & Sows. 
(See their card on the cover of this work.) 

New- York.—Messrs. F. W. Wortn, Loomis L. Wurre and N. B. Keen have formed 
a partnership, as bankers, at 47 Wall-street, under the firm of Worta, Waite & Keen 
for the sale of government securities, gold, railway stocks and bonds. (See their card 
on the cover of this work.) 

New- York.—Messrs. SatreErRLEE & Co., bankers and dealers in government securities, 
have removed to No. 70 Broadway and No. 5 New-street, near the new Stock Ex- 
change. For some years this firm has given especial attention to bank and insur- 
ance shares in this market. (See their card on the cover of this work.) 

New- York.—Messrs. Watnwricnt & McLeop have opened a banking-house at No. 
74 Wall-street, near Pearl-street, as dealers in government securities, and for the sale 

of American and foreign gold and silver coin and uncurrent banknotes. (See their card 
on the cover of this work.) 

New-York.—Mr. J. Souer has joined the banking firm of E. Morrison & Co., which 
now consists of E. Morrison, J. Souer and A. Soner. They have removed their bank- 
ing, collection and exchange office from Nassau-street to No. 41 Broad-street, near 
Exchange Place. (See their card on the cover of this work.) 
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New- York.—The banking-house of Wirr1am R. Travers & Co., consisting of W11- 
uiaM R. Travers and Joun D. Prince, at No. 19 William-street, offer their services as 
stock, bond and gold brokers. (See their card on the cover of this work.) 


New- York.—Mr. C, W. Betts, member of the New-York Gold Exchange, and Mr. 
E. H. Denstow, of the New-York Exchange, constitute the present firm of Betts & 
Denstow, at No. 24 William-street, and offer their services for the purchase and sale 
of gold, government securities, State bonds and rail-road shares and bonds, on com- 
mission. (See their card on the cover of this work.) 


New- York.—Messrs, Harucarten & Henzretp, bankers and brokers, at No. 28 
Broad-street, give notice, in their card on the cover‘of this work, of their dealing in 
foreign exchange, gold, stocks and government securities. 


New- York.—Messrs. T. L. Taytor & Reep have removed their banking office from 
No. 5 Broad-street to No. 6 Wall-street. 


Mew- York.—Messrs. Writs, Farco “& Co., No. 84 Broadway, give notice that they 
are prepared to make transfers of moncy to and from California and Oregon, BY TELE- 
craPH. This is a new feature in the monetary world. They are also drawers of bills 
on London, Dublin and Paris. (See their card on the cover of this work.) 


New- York.—Mr. Samvet B. Harp (President of the Open Board of Brokers) has 
established himself as a broker at No. 16 Broad-strect, and gives particular attention 
to the purchase and sale of petroleum oil stocks, rail-road stocks, bonds and govern- 
ment securities. (Sce his card on the cover of this work.) 


New- York.—Mr. J. F. D. Lanter has been elected President of the Third National 
Bank, (now at the corner of Cedar and Nassau streets.) The present firm of Winstow, 
Lanier & Co., No. 52 Wall-street, consists of Messrs. J. F. D. Lanier, James Rogs, 
(formerly of New-Orleans and Chicago,) Cartes Lanter and Joun 8. Sauzave. (See 
their card on the cover of this work.) 


New- York.—Messrs. Frepertck N. Lawrence, Mortimer 8. Brown and Witiram 
Henry Lane have commenced the banking business at No. 11 Broad-street, under the 
style of Lawrence, Brown & Lang, for the purchase and sale of stocks, bonds, gold 
and government securities. (Sve their card on the cover of this work.) 


New- York.—Messrs. H. N. Sarrn, (banker, at Buffalo,) H. H. Martin, (late Cashier 
of the Manufacturers’ and Traders’ Bank, Buffalo,) and A. Arman, of that city, have 
commenced operations as bankers and brokers, under the style of Suira, Martin & Co., 
at No. 11 Broad-street, for the purchase and sale of government securities, stucks, 
bonds and gold, on commission. (See their card on the cover of this work.) 


New- York.—The banking firm of Cuarniey & Harcn, at No. 84 Wall-street, was dis- 
solved in April last, by the retirement of the senior partner. Mr. Watrer IT. Hatcu, 
of the late firm, and his son, Mr. Natuanret W. T. Hatcu, have formed a new firm, as 
Messrs. W. T. Hatcn & Son, and continue the business of the late house, at the same 
place, No. 34 Wall-street. (See their card on the cover of this work.) 


New- York.—Messrs. W. H. Wartrinenam, Jonn W. Vernon, and C. R. St. Groner, 
have formed a partnership as bankers and brokers, at No. 9 Broad-street, under the 
style of WuittineHam, VERNON & St. GEORGE. 


Specie.—The delivery of specie to purchasers by brokers, in and near Wall-street, 
has of late years been accompanied with much labor, vexation, risk and loss of time to 
both buyer and seller. The purchase of gold by a single broker frequently amounts 
toa million of dollars a day; and the aggregates changing hands have, at times, ex- 
ceeded eight or ten millions in a day—the payments being made in bags of gold, 
which had passed through various hands since counting. The disagreeable cireum- 
stances hitherto attending the purchase and sale of gold, especially the risks and lia- 
bility to errors, and the loss of time, are now wholly obviated by the opening of specie 
deposit accounts in one bank, (the Bank of New-York,) and thus all speculative trans- 
actions are closed by checks upon that bank, as a special depository. It is understood 
that there are about sixty deposit accounts of this character in that bank, each deposi- 
tor paying an annual sum of one thousand dollars to the bank for the trouble of keep- 
ing the account. Messrs. Geo. D. Artuur & Co., (whose card may be found on the 
cover of this work,) continue their specie and banking office, for the purcbase and sale 
of gold and silver, Treasury notes and Government securities, at No, 84 Wall-street, 
Union Bank Building. 


New- York.—Messrs. J. C. Morris and 8. A. Wuretwricut have formed a copartner- 
ship, under the style of Morris & WaeEetwrieut, for the transaction of a general bank- 
ing and stock commission business, with a cash capital of fifty thousand dollars. 
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New- York.—Mr. E. 8. Munnror has retired from the firm of Lockwoop & Co., and 
Mr. Lz Granp Locxwoop, Jr., is admitted a partner. 

New- York.—Mr. Witi1am Warts SHerman, son of the late Mr. Warts Suermay, has 
been admitted a partner in the banking-house of Duncan, Suerman & Co. 

New- York.—Messrs. Josern G. Briecs and Grorce A. Leste, (late with Drnoay, 
Snerman & Co.,) have opened a banking-house at No. 128 Broadway, corner of Cedar- 
street, (American Exchange Bank Building,) under the style of Briecs & Leerte. 

New-York.—The firm of Watpen, Wittarp & MolItvaine is dissolved, and a new 
firm made of Messrs. McItvaine & WALDEN. 

New-York.—The banking firm of Kissam & Co. is dissolved, and a new firm has 
been formed under the same style by the same partners—Mr. B. P. Kissa being a 
special partner; Messrs. Samver B. Kissam and Perer R. Kissa, general partners. 

New- York.—Messrs. A. W. GreenteaF, Jonn B. Norris, Benson Van Vuret and 
M. F. Hazen have formed a copartnership under the name and firm of GrrEn ear, 
Norris & Co., for the transaction of a general business in stocks, bonds and other 
securities, strictly on commission, and have taken the office No. 44 Exchange Place, 
formerly occupied by A. W. GreEnteaF & Co. 


Kentucky.—The post-office address ef Mr. Sawvet Hamrttoy, banker, is Shelby- 
ville County, Inp1ana; not Shelbyville, Kentucky, as erroneously printed in the 
Bankers’ Almanac for 1865. 


Ohio.—Mr, P. C. Kivyey has been admitted a member of the banking firm of W. 
Kiyyey & Co., at Portsmouth, Ohio. 

Mansfield.—The banking firm of E. Sturcrs, 8r., & Co., of Mansfield, O., relin- 
quixhed business on the first day of May last, in favor of the Richland National Bank 
of Mansfield, of which Mr. Gris, the active partner of that firm, is President. 


Virginia.—The banking firm of Messrs. Witt1am B. Isaacs & Co. has been re- 
established at Richmond, Va., consisting of Witt1am B. Isaacs, Wittiam G. Taror 
and Jonn C. Wittiams. They offer to make collections on all accessible points at the 
South. They refer to the long-e-tablished house of Lewis Jonnson & Co., Washing- 
ton. (See the card of W. B. Isaacs & Co., on the cover of this work.) 


Norfolk.—The banking-house of Burrvss, Harrison & Co., at Norfolk, Va., make 
El ’ ’ 


collections on all accessible points at the South. Their New-York correspondents are 
Messrs. McKia Brorners & Co., 62 Wall-street; Boston, Spencer, Vita & Co., and 
Bank of Commerce; Baltimore, Brorners McKix; Philadelphia, Drexen & Co. (See 
their card on the cover of this work.) 


Ilinois.—The banking firm of Ex11s & Coxeman, at Dixon, Illinois, has been dis- 
solved, and their business is transferred to the Lee County National Bank, of Dixon, 
of which Mr. Exxts is the Cashier. 

Belvidere.—The banking-house of Futter, Lavrence & Co. has been dissolved, and 
their business is now transferred to the First National Bank of Belvidere, of which Mr. 
Futter is President and Mr. Laurence is the Vice-President. 

Morrison.—The banking firm of L. Sura & Co. has been dissolved, and their business 
transferred to the First National Bank of Morrison, of which Mr. Leanper Sat#, of 
the late firm, is now the President. 


Michigan.—Mr. Ricnarp Reep, banker, at Sturgis, St. Joseph County, Michigan, 
has relinquished business in favor of the First National Bank of Sturgis, of which he 
is the President. 


Missouri.—The Platte Savings Institution, at Weston, Platte County, Mo., has 
sueceeded to the business of the late Branch Mechanics’ Bank, at that place. The 
Savings Institution is under the management of a Board of Directors; James N. Bur- 
nett, President ; Tuzopore T. Warner, Cashier. 


Nevada.—The banking firm of Maynarp & Froop, at Gold Hill, Story County, 
Nevada, has been dissolved, and is succeeded by Mr. J. W. Fioop, under the firm of 
J. W. Froop & Co. 


Nebraska.—The banking firm of McCann & Metcarr, at Nebraska City, dissolved 
on 1st March, and is succeeded by the firm of D. J. McCann & Co., whose card may 
be found on the cover of this work. They offer to make collections in Nebraska and 
—— Iowa, and to draw on all points in the United States and on tho leading cities 
of Europe. 
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NEW-YORK LAWS OF 1865. 


Amone the acts passed by the legislature of 1865 were the following : 


I, Enabling the banks of this State to become associations for the 
purpose of banking, under the laws of the United States. 

II. To incorporate the New-Rochelle Savings Bank. 

III. To incorporate the Portchester Savings Bank. 

IV. To incorporate the Long Island Savings Bank of Brooklyn. 

V. To incorporate the National Savings Bank of Utica. 

VI. To incorporate the Huntington Savings Bank. 

VII. Relating to deposits by savings banks. 

VIIL To confirm the assessment of the stockholders of the Second 
National Bank of Utica. 

IX. To authorize the City of Rochester to raise money to supply the 
deficiency of the principal fund of said city for the present fiscal year, 
ending April 1, 1865. 

X. In relation to evidence in actions on bills of exchange or promissory 
notes, or bank checks. 

XI. To incorporate the Fidelity Insurance Company of New-York. 

XII. To amend an act, entitled “An act to restrict and equalize cer- 
tain fees of Notaries Public,” passed May 16, 1837. 

XIII. To amend “ An act in relation to the acknowledgment or proof 
of the execution of instruments in writing by persons in foreign coun- 
tries, and to the administration of oaths to them,” passed April 29, 1863. 

XIV. To incorporate the City of Lockport. 

XV. To authorize the City of Poughkeepsie to borrow money to 
pay substitutes. 

XVI. To amend “an act in relation to the Bank Department,” passed 
April 11, 1859. 

XVII. To authorize the Flour City Bank of Rochester to reduce its 
capital stock. 

XVIII. To change the name of the Mariners’ Savings Bank of the 
City of New-York. 

te The above laws, in full, or a synopsis of each, will be published 
in the Bangers’ Macazine as soon as they shall be made public. 


An Act to amend an act, entitled “ An act to restrict and equalize certain 
Sees of Notaries Public,” passed May 16th, 1837, 
Passed April 10, 1865. 
The People of the State of New-York, represented in Senate and 
Assembly, do enact as follows : 


Section 1. The first section of an act, entitled “ An gct to restrict 
and equalize certain fees of Notaries Public,” passed May 16, 1837, is 
hereby amended, so as to read as follows : ; 
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Sec. 1. It shall not be lawful for any Notary Public, directly or indirectly, 
to demand or receive for the protest for the non-payment of any note, or 
for the non-acceptance or non-payment of any bill of exchange, check 
or draft, and giving the requisite notices and certificates of such protest, 
including his notarial seal, if affixed thereto, any greater fee or reward 
than seventy-five cents for such protest, and ten cents for each notice, 
not exceeding five, on any bill or note; and it shall be the duty of such 
Notary to affix his seal to such protest free of expense, except as herein 
provided, whenever he shall be requested to do so; and he shall also 
give a certificate under his seal, free of expense, except as aforesaid, un- 
der the provisions of the eighth section of the act, entitled “ An act re- 
lative to proceedings in suits commenced by declaration, and for other 
purposes,” passed April 29th, 1833. 


Sec. 2. This act shall take effect immediately. 


An Act to amend an act, entitled “ An act to designate the holidays to be 
observed in the acceptance and payment of Bills of Exchange and Pro- 
missory Notes,” passed. April 4th, 1849. 


Passed March 18, 1865. 


The People of the State of New-York, represented in Senate and 
Assembly, do enact as follows : 


Section 1. The act entitled “ An act to designate the holidays to be 
observed in the acceptance and payment of bills of exchange and pro- 
missory notes,” passed April 4th, 1849, is hereby amended, so as to fead 
as follows: 


Sec. 2. The following days, viz.: Any day appointed or recommended 
by the Governor of this State or the President of the United States, as 
a day of fast or thanksgiving, the fourth day of July, the twenty-fifth 
day of December, commonly called Christmas day, the first day of Jan- 
uary, commonly called New-Year’s day, and the twenty-second day of 
February; and when the said fourth day of July, twenty-fifth day of 
December, first day of January or the twenty-second day of February shall 
occur on Sunday, then the ensuing day thereto shall, for all purposes 
whatsoever, as regards the presenting for payment or acceptance, and of 
the protesting and giving notice of the dishonor of bills of exchange, 
bank checks and promissory notes, made after the passage of this act, be 
treated and considered as is the first day of the week, commonly called 
Sunday. And any bill of exchange, bank check or promissory note, 
made after the passage of this act, which but for this act weuld fall due 
and payable on any of the days herein mentioned, shall, when said days 
fall on Sunday, become due and payable on the Tuesday next succeeding 
such days. 


Sec. 2. This act shall take effect on the first day of August next. 
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THE DAILY PRICE OF GOLD AT NEW-YORK. 


Ix the preceding numbers of the Bankers’ MaGazinE we gave to 
our readers tabular statements showing the daily fluctuations in the 
market values of gold at New-York, from June, 1862, to April, 1865. 
We propose to continue this record from month to month, as a portion 
of the financial history of the times. 
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In Wall-street silver is bought at various prices by different brokers, 
according to quantity and condition. Small lots in good order will 
bring within six cents of gold, and large lots for shipment are sold at 
4 @ 5 cents below the gold quotations. 


Tue New Turez-Cent Corx.—A few specimens of the new three-cent 
coin are in circulation. The size of the piece is precisely that of the 
dime. The obverse bears the head of Liberty, with the legend “ United 
States of America,” and the date “1865.” The reverse has the Roman 
numerals “ III.,” surrounded by a wreath. The edge of the coin is plain, 
unlike that of the ten-cent piece, which is milled. When new, the piece 
has a silvery lustre, but the large proportion of copper employed will 
probably cause it to tarnish rapidly. The law authorizing the issue of 
this coin, passed March 3, 1865, makes it a legal tender for all sums not 
exceeding sixty cents, and prohibits any further issue of three-cent frac- 
tional currency. 
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Notes on the f#lonen Market. 


New-Yors, May 24, 1865. 


Ezchange on London, at sixty days’ sight, 199% @ 110} for gold. 


Tue financial events of the month of May form an important era in the history of the country. 
The rapid absorption of the new loan is unprecedented, and is one of the most gratifying features of 
the year; giving the strongest assurance of the earnest support of the Government by the capitalists 


and business men of the Union. It has been said that 


** Peace hath her victories, 
No less renowned than war.” 


The truth of the saying is now demonstrated. Peace has been restored to the country and already 
is working its wonders among the business circles of the country. New lines of steamers are 
already established from this port to Richmond, Norfolk, Petersburg, Savannah, Charleston and 
Mobile. Industry is again visible in its wonted channels, in the late insurrectionary districts 
of the South, and will speedily accomplish the results which have ever marked its way. Unfor- 
tunately peace has taken place a little too late for the cotton planting season of the South; and 
the supply this year will probably be less than one-half what may be relied upon in the next few 
years, 

The great feature of the month and of the year is the success of the Treasury loan bearing 
interest at the rate of seven and three-tenths per cent. This will hereafter be looked upon as one 
of the most powerful evidences of the strength of the United States Government, and of its strong 
hold upon the confidence and affectionsof the people. On Saturday, May 13th, the subscriptions 
were over thirty million dollars, and for the week ending on that day, over ninety-eight million 
dollars, and in three months that the loan has been in charge of Mr. Jay Cooke, over jive hundred 
million dollars, These large receipts will enable the Secretary of the Treasury to pay off our ar- 
mies as they are disbanded, and to rapidly discharge the various obligations that have been incurred 
during the war. History will show that a great war-debt to individuals has never before been so 
promptly paid; and we think all will agree that Mr. McCciiocn deserves great credit for the 
ability he has manifested, not only in securing the means, but for the financial skill he has dis- 
played in so directing these vast receipts and disbursements as not for a moment to disturb the 
equilibrium of commerce, embarrass individuals, or in any way tighten the money market. It is 
doubtless true that the Secretary of the Treasury might have negotiated the remainder of his loana 
at six per cent. interest instead of 7.30, but so much valuable time would necessarily have been 
lost in popularizing a new loan, that the great object of the Government, viz., immediate supply 
of money sufficient to pay all the debts incident to the war, would have been defeated; and 
besides, the difference of interest would not have been equal to three days’ expenses. 

The proceeds of this loan will enable the Treasury to discharge every audited or acknowledged 
debt against the Government. The War and Navy Departments have promptly given orders for 
the reduction of the military and naval forces; leaving merely sufficient for the protection of the 
seaports of the South and the leading positions of the South and West. 

The second series of the 7.30 loan was exhausted on Satuiduy, May 13th. On Monday, the 
Secretary of the Treasury authorized Jay Cooxk, the general subscription agent for United States 
securities, to receive subscriptions for $230,000,000 of a third series, which is all that is authorized 
by Congress, and is without doubt the last loan at this high rate of interest that will be offered 
by the Government, 

There is no change in the terms or conditions of this third series, except that the Government 
reserves the right of paying interest at six per cent. in gold, instead of seven and three-tenths in 
currency—a right which would pre-suppose a return to specie payments, and make six per cent. in 
gold even better than the higher rate in currency—a consummation most devoutly to be wished. 

The privilege of converting the notes into 5.20 six per cent. gold bonds at the end of three years, 
or receiving the payment at maturity, at the holder’s option, is retained. 
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The first day of the third series opened with a subscription within a fraction of five millions, 
and the month of June will certainly see the last of the 7-80s out of market. How early in June 
we cannot predict, but parties who wish to make sure of a portion would do well to be in time. 

By authority of the Secretary of the Treasury, the general subscription agent for the sale of 
United States securities offers to the public the third series of Treasury notes, bearing seven and 
three-tenths per cent. interest per annum, known as the 7-30 loan, These notes are issued under 
date July 15, 1865, and are payable three years from that date in currency, or are convertible, at the 
option of the holder, into United States 5-20 six per cent. gold-bearing bonds. These bonds are 
now worth a handsome premium, and are exempt, as are all the Government bonds, from State, 
county and municipal taxation, which adds from one to three per cent. per annum to their 
value, according to the rate levied upon other property. The interest is payable semi-annually 
by coupons attached to each note, which may be cut off and sold to any bank or banker. The 
interest at 7.30 per cent. amounts to one cent per day on a $50 note; two cents per day on a $100 
note; ten cents per day on a $500 note; twenty cents per day on a $1,000 note; one dollar per day 
on a $5,000 note. Notes of all the denominations named will be promptly furnished upon receipt 
of subscriptions. The notes of the third series are precisely similar in form and privileges to the 
seven-thirties already sold, except that the Government reserves to itself the option of paying 
interest in gold coin at 6 per cent., instead of 7 3-10ths in currency. Subscribers will deduct the 
interest in currency up to July 15th, at the time when they subscribe. The delivery of the notes 
of this third series of the seven-thirties will commence on the 1st of June, and will be made 
promptly and continuously after that date. The slight change made in the conditions of this third 
series affects only the matter of interest. The payment in gold, if made, will be equivalent to the 
currency interest of the higher rate. The return to specie payments, in the event of which only 
will the option to pay interest in gold be availed of, would so reduce and equalize prices as that 
purchases made with six per cent. in gold would be fully equal to those made with seven and 
three-tenths percent. in currency, This is the only loan in market now offered by the Government, 
and its superior advantages make it the great popular loan of the people. Less than $230,000,000 
of the loan authorized by Congress are now on the market. This amount, at the rate at which it 
is being absorbed, will all be subscribed for within sixty days, when the notes will undoubtedly 
command a premium, as has uniformly been the case on closing the subscriptions to other loans. In 
order that the citizens of every town and section of the country may be afforded facilities for 
taking the loan, the National Banks, State banks and private bankers throughout the country 
have generally agreed to receive subscriptions at par. 

Of the leading Government loans the present outstanding totals are as follows: 


$600,000,000 
596,545,900 
172,770,100 
281,561,400 
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1,650,877,400 


In addition to the gold-interest stocks here enumerated, there are outstanding $48,S63,S91 of the 
old funded 5 and 6 per cents of the United States, upon which the interest is paid in gold, and the 
principal of which will be redeemed in gold when due. The debt which does not bear interest 
consists almost exclusively of legal tender notes, Of these $433,160,569 are of the ordinary circu~ 
lation, free of interest, and $226,000,000 bear simple or compound interest, which is not payable 
until the maturity of the notes, most of them being six per cents, payable three years after 1864, 
the interest compounded in a table on the back of the note every six months. The five-twenties. 
are six per cent. gold-bearing bonds, to which twenty years half-yearly coupons are attached, but 
the principal may be paid off, in gold, by the Government, on due notice to the holders, at any time. 
after five years, The ten-forties are five per cent, gold-bearing bonds, with half-yearly coupons. 
attached for forty years. The principal may be paid off in gold, on notice to the holders, at any 
time after ten years, 

Among the important provisions adopted by Congress in the amendments to the Internal Reve- 
nue Act, in 1865, was the following: 

644 
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Src. 19. And be it further enacted, That the Secretary of the Treasury is hereby authorized 
to appoint a commission, consisting of three persons, to inquire and report, at the earliest prac- 
tical moment, upon the subject of raising, by taxation, such revenue as may be necessary in order 
to supply the wants of the Government, having regard to and including the source from which 
such revenue should be drawn, and the best and most efficient mode of raising the same, and to 
report the form of a biil; and that such commission have power to inquire into the manner and 
efficiency of the present and past methodsof collecting the internal revenue, and to take testimony 
in such manner and under such regulations as may be prescribed by the Secretary of the Treasury, 
And such commissioners shall receive for their services three hundred dollars a month for the 
time necessarily employed, and their necessary travelling expenses. 


The Secretary has selected, as one member of this important commission, Mr. Strrnen Cot- 
WELL, Of Philadelphia, whose sound judgment and long experience as a merchant are a guarantee 
of a faithful and valuable report on the subject. This is a fitting time for a complete examination 
of the revenue system of the country, as compared with other nations, and for suggestions as to 
new and available channels of revenue for the support of the Government. We have grown up 
under a cumbrous and complicated system, which demands a radical and thorough revision. 

Congress will, we hope, with more light before it, abolish the obnoxious income tax which now 
disfigures the statute book, and draw the ample revenues required for the Treasury from the real 
property of the country and the luxuries which are calculated to undermine our social system. 


The foreign export of gold from this port for the present year is less than one-half what it was 
for the same period (nearly five months) of 1864. We again enumerate the aggregates for the past 
years, to 20th May: 

Cece cvccccocececesecece wovccns SORT OO0 | TOD, ccccvcccccssccsccccscces $ 20,431,000 
4,891,000 | 1860, 11,314,000 

10,588,000 | 1861, .........000. Risiisminrsa senna 2,904,°00 

RE | Dy i cbiieRadeeneies -bancresimeees 16,289,000 

9,477,000 | 1863, ws» 18,529,000 

11,423,000 | 1864, 21,700,000 

11,333,000 | 1865, .... 9,658,000 


Or an average export for fourteen years of about $12,130,000. In addition, however, to the large 
exports reported for the years 1863, ’64 and ’65, must be stated the increased foreign export from 
California. Formerly the gold exports, per steamers from San Francisco, were mainly to the port 
of New-York; but during the rebellion the foreign export increased from $6,046,000 in 1860, and 
$7,600,000 in 1861, to the following figures: 


ss To To 

Year Eastern Ports. Foreign Porte. Total. 

| res seeveeeses $32,628,000 .. $8,048,000 .. $ 40,676,000 
26,194,000 .. 16,367,000 .. 42,561,000 
10,389,000 .. 85,682,000... = 46,071,600 
12,31 ,000 es 43,891,000 és 55,707,000 

New-York and New-Orleans received in 1361 about four-fifths ; while in 1864 only about twenty- 
two per cent. reached this port, out of the whole California export. 


For the Liverpool steamers of this week the rates for bills on Europe are higher. The export of 
$2,100,000 in gold on Saturday last has given more firmness to the foreign exchange market. We 
quote, for the steamer of to-day, sixty-day billson London, commercial signatures, 10344 @ 109}¢; 
bankers’ bills, 1095 @ 110. On Paris, 5.16% @ 5.123¢ francs per dollar; Antwerp, 5.164 @ 
5.123¢ 5 Swiss, 5.183¢ @ 5.114%; Hamburg, 3614 @ 367; cents per marc banco; Amsterdam, 414 
@ 41% cents per guilder; Frankfort, 411 @ 4134 cents per florin; Bremen, 7914 @ 80 cents per 
rix dollar; Prussian thalers, 72 @ 7334. These quotations are about 1¢ @ ¥¥ per cent. higher 
than a month ago. 

Notwithstanding the apparent abundance of money, indicated by the weekly bank returns, 
which show net deposits of two hundred and three millions on hand, (or fifty millions in excess 
of the weekly report at the close of January last,) there is very little done in Wall-street at seven 
per cent., the legal limit. There are occasional transactions at five to six per cent. on call, with 
Government securities; but these are exceptional instances. The market is active at seven per 
cent. on call, with strictly first-class collaterals. usiness paper of the best stamp is not in large 
supply, and is taken at seven, eight and nine per cent. 
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The Government tax operates severely upon bank capital, circulation and deposits of the large 
cities. By the decision of the Commissioner of Internal Revenue the gross deposits (instead of 
the net deposits) of the banks are liable to taxation. By this interpretation about eighty-five mil- 
lions of deposits in this city will be taxed twice. The gross deposits in May were about 
$2S5,00,000; the averagedaily exchanges were $55,000,000; a tax of one-half of one per cent. on 
the former sum will be $1,425,000, while on the net deposits about $1,000,000. The checks, which 
form ordinarily this vast sum of eighty-five millions of dollars daily through the Clearing House, 
are placed to the credit of depositors during the day; and the deposits against which they are 
drawn also form a part of the gross $285,000,000; which sum, though nominally the amount of 
deposits, should be reduced (and will, by eleven o’clock the next day,) be reduced by the exchanges 
on hand at 3 P. M. 


Government six per cents have sustained a fall during the month, caused mainly by the decline 
in gold, since the close of April, from 49 @ 50 to a minimum of 2854 premium, and to more active 
investments in the seven-thirty notes, which yield an interest which commands the attention of 
capitalists, while they possess the value of being convertible into long six per cents, three years 
hence. 

We annex the highest cash prices offered, for eight weeks past, at the dates named, for the Gov- 
ernment and leading State securities in this market: 


April 4th. 11th. iSth, 25th. May2d. 9th. 16th, 28d. 


U.S. 6’s, 1881, coupons,... 1053¢ .. 10834 .. 109g .. 109344 .. 1103%% .. 1103¢ .. 109% .. 108% 
U. 8.5 percents, 1874,..... .. .. 95 ..100 ..100 .. 95 ..100 ..100 .. % 
Ohio 6 per cents, 18S86,.... 108 .. 99 .. 99 .. 99 .. 99 .. 99 .. 99 .. 99 
Kentucky 6 percents,..... 96 .. .. «2 of «+ o PT - © .. 8 
Indiana 6 per cents. 98 - SB ~2at «Bt. 8 98 .. . 94 
Pennsylvania 5 per cents, 86 .. SS .. 88 .. 88 .. 88 .. §&& .. 88 .. 90 
Virginia 6 per cents, Beet «~. RBa B 2 CO 1 OH «a FF 
California 7 percents,1877, 117 .. 117g .. 11TW .. 116% .. 116 pt re! re | 
North Carolina6 percents, 55 .. 60 .. 60 .. 60 .. 7 .. 7 .. 67 .. 65 
Missouri 6 per cents, aCe Base OB ce wet a OO . SS 
Louisiana 6 per cents,..... oe « OO uw Oe «ue «a®’®$ .@ «= @ 
Tennessee 6 per cents,.... 52 .. 60 .. S4 .. G1 .. 6839 .. G4 .. 64 .. 6 


We note a marked improvement in the market values of Tennessee, North Carolina and Virginia 
six per cents, in view of the speedy restoration of commercial operations and of confidence in the 
integrity of those States. While the Government is paying seven-thirty per cent, for its issues, 
State loans will be unfavorably affected. We quote Maine six per cents, 91 @ 94; New-Hamp- 
shire, 93 @ 94; Vermont, 91 @ 95; Massachusetts, 95 @ 100; Rhode Island, 9S @ 100; Con- 
necticut, 97 @ 100; Illinois, 95 @ 98; Indiana, 94 @ 100; Michigan seven per cents, 97 @ 9S; 
Iowa, 10) @ 105; Minnesota, 100 @ 101. 

We annex the current cash quotations for leading rail-road shares in the market within the 
past two months, at the dates named. The shares of the Galena and Chicago Rail-Road Co, being 
now known and quoted as the Mérth- Western Rail-Road Co. preferred shares. 


Aprilllth. 18th. 25th. May2d. 9th, 16th. 23d, 


N. Y. Central R. R. shares,........ 108 .. 96 .. 1013 .. 9936 .. 9653 .. 94 .. 91 
N. Y. and Erie R. R. shares, « TS CEs. DW .. ae. WW .. He 
teading R. R. shares, a .. Win... OE. MO mM... US 
Hudson River R. R. shares,....... 10734 .. 108% .. 112% .. 112 .. 1084 .. 108% .. 99% 
Michigan Central R, R. shares. 0) 8. Es TY—i(«“(‘(‘(  ..T O 
Michigan Southern R. R.shares,. €43{ .. 61 .. 703% .. 684 .. O85f .. GL .. 595g 
Panama RK. R. shares,.... 235 8s Be .M .-.B . Se . SS 
Baltimore and Ohio R. R. shares,.. 109 .. 109 .. 104 .. 10647 .. 108 .. 108 .. 106 
Illinois Central R. R. shares,..... 108% .. 112 .. 1164 ..116 .. 115% .. 1164 .. 116K 
Cleveland and Toledo Rk. R....... 101... 101... 108) «. 101 Sw. 102 iw 10st“ ak 
Chicago and Rock Island R.R.,.. 98 .. 9436 .. 993¢ .. 102349 .. 100 .. 98 .. 945% 
Chicago and N.W. preferred,.... 64 .. 28 .. G54 .. 62 .. 593¢ .. 503% .. 565 
Chicago, Burlington & Quincy,.. 105 .. 105 .. 105 .. 110 .. 109 .. 10639 .. 106% 
Pacific Mail Steamship shares,.... 275 .. 275 .. 300 .. 809 . 309 .. 300 .. 800 
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The rail-road share market contnzes depressed. The bill for the relief of the New-York Cen- 
tral Rail-Road Company having failed to become a law, the market price has dropped down to 91, 
a fall of twelve per cent. in six weeks, Erie shares had partly recovered from the depression of 
April, but are again down to‘72 @ 73. Reading shares are held at 93 @ 94, a loss of sixteen to 
seventeen per cent. withina month. Hudson River is again below par. It is understood that the 
managers have obtained the control of the Harlem Rail-Road, and that a scheme is on foot to join 
the two roads under one corporation and management. Chicago and North-Western shares have 
rapidly recovered from the low price of 28, noted last month, and have now reached 56 @ 58. 
Panama Rail-Road shares are ten per cent. higher than in April, it being known that the Company 
has secured a re-charter upon favorable terms, that will not likely be disturbed. 


The Bank of England increased its rate of discount on the 4th instant from four to four anda 
half per cent., against nine per cent., which was the prevailing rate at the same period of 1864; 
and three per cent. in 1868. The Continental markets show a great discrepancy in the quotations 
for money, ranging from two and three-quarters to nine per cent. at the opening uf May, viz. : 

Market Bank Market Bank 
Rate. Rate. Rate. Rate. 
IO. icc ccsacticsicccs OE . 5 Brussels, ..cccccccccccccccee BY 
Frankfort, vie 4 }-Teme,... ecccccoces 4% 
BI, cncnccnsccenece ccccee OM 4 VIORRR, ccccccccccccsce conce OF 
POG, co.cc .ctcccccccccctascs OY 83g | St. Petersburg, ............. 53% 
Amsterdam, .......ss000.... BY as 34 


The joint-stock banks of London allow from 33¢ @ 4 per cent. interest on deposits. 


DEATHS. 


At Dorcnester, Mass., Friday, May 5th, J. Amory Davis, Esq., President of the Suffolk Bank 
of Boston. 

At Dortestown, Pa., Monday, May 22d, aged seventy years, James Dunwap, President for 
several years of the late Union Bank and of the present Union National Bank of Philadelphia. 

Ar Battrmore, Mp., Wednesday, May 24, aged fifty-three years, Gzonce C. Mrtuer, Cashier 
of the Bank of Commerce, Baltimore, 


At Montreat, CanapA, Tuesday, May 23, aged seventy-one years, Bensami1n Homes, Collector 
of the port, 1863—1S65; and formerly Cashier of the Bank of Montreal, which place he resigned 


in the year 1846. . 


End of Volume Nineteenth, [or Volume Fourteenth, New Series.] 








